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CONGRESS AND THE CURRENCY. 


During this week one bill has been passed by the 
House of Representatives, and one amendment has been 
authorized by the Committee on Banking and Currency, 
both of which are objectionable. 

The first simply provides that legal tenders shall be 
hereafter receivable for customs duties. The letter of 
the law of 1862 especially requires coin; now that the 
country is on the specie basis, it is unnecessary to adhere 
to the letter, and so, in practice, the notes are thus re- 
ceived; but it is desirable, in order to make the practice 
and the letter coincide, to authorize the receipt of legal 
tenders only so long as they remain equivalent to coin. 
This was proposed by Mr. Sherman in his recent report, 
and is open to no objection whatever; but an amendment 
to that effect was greeted with cries of “ No! no!” and 


Gnetesioss of Stocks and Bonds. 64. 
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was voted down by nearly two to one. An unqualified 
receipt of notes for customs would have no practical effect 
so long as resumption continues; its permanence we all 
confidently expect, but it cannot be guaranteed. Should 
suspension again come, this bill would cut off the sole 
supply of gold from the Treasury. If, therefore, it be 
held that there is no possibility of any inequality arising 
hereafter between coin and notes, then the rejected 
amendment is unobjectionable; if there is such a pos- 
sibility admitted, then the bill without it is, to say the 
least, very unwise. 

The other measure bas the same objection to it. As 
an amendment to the Senate substitute for the resump- 
tion-repeal bill passed by the House, last session, the 
Chairman of the Banking and Currency Committee has. 
been directed to submit a section providing (among 
other things) that the proceeds of bonds sold shall be 
hereafter applied only to refunding purposes. The: 
effect of this would be to deprive the Treasury of the 
unlimited power given by the Resumption act to sell 
bonds at par for resumption. It is not probable that 
any further sales will be needed; but the possession of 
the pewer to make them is necessary for two reasons: 
that it is the main reliance for replenishing the stock of 
coin in case replenishing becomes necessary, and that the 
knowledge that such a power exists operates very 
directly to make the parity of gold and notes permanent,,. 
and prevent the use of the power from becoming neces- 
sary. Suppose it were known to be the fact that, if 
the present Treasury stock were exhausted, no means 
existed for replenishing it. Obviously, the coin which 
has put paper on an equality of value with gold is not 
merely what the Treasury has, but also what it can 
unquestionably get. 

Neither this amendment nor the customs bill, for- 
tunately for the country, has any chance of becoming 
alaw. Nevertheless, both of them are conceived in the 
old unrelenting hostility to coin. One would deprive 
the Treasury of its ordinary coin from one side, and the 
other would make the special source of supply impos- 
sible. The inflationists who urge these measures are not 
sufficiently wise, or fair, or manly, to stand back and 
allow the Resumption act a reasonable opportunity for 
working out its results, They have opposed the 
act all through, and did last session all they could 
to secure its repeal; les the charitable view 
concede the excellence of their intentions in so 
doing, there comes a time when further resistance 
becomes facitious and utterly unjustifiable, and that 
time is now. Woen, therefore, attempts are made, 





by abolishing provisions which can work no harm if they. 
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are not again needed, but are indispensable if any occa- 
sion does arise for their use, to emasculate a law which 
the country has decided to approve and retain, the men 
who make such attempts take a discreditable position 
and seek gratuitously to do a mischief. 

The exhibition is not creditable; the moral effect is 
not good; the promise thus suggested for the future is 
not encouraging. And yet this discouragement is not 
to be regarded as serious, for this is an expiring Con- 
gress, and the people are proven to be wiser than their 
representatives, who, perhaps, aside from their own per- 
sonal” entanglements financially, are misled by failing to 
read correctly the signs of the times. Indirectly, a 
great benefit may be derived from all this, by seeing 
how blird, how utterly reckless, how incapable of learn- 
ing anything the advocates of irredeemable paper at 
last become. ‘Ihe cause may be judged by its followers. 
Providence has guided the country out of its lung night 
of financial folly and wandering, without : destruction 
of the currency itself; now, if we are wisc, we shall learn 
the lesson, so that the experiment wil! stand hereafter as 
one never to be risked again. Sound money, a thorough 
understanding of what such money is, and an uncon- 
querable aversion to every other sort, are a blessing for 
which the price already paid is not too great. 








GERMAN DISCONTENT AND THE POLICY OF 
REPRESSION. 


The internal affairs of Germany, more than those of 
any other nation, are now commanding the attention of 
the outside world. The present state of things is all the 
more remarkable that a few years ago it seemed almost 
an impossibility that such a crisis should arrive. 

Germany had then just come forth from two great 
wars, waged against two powerful neighbors, not only 
victorious, but with a success the most complete and 
triumphant. The warindemnity which she claimed and 
received, in one of the cases at least, went far towards 
defraying the actual expenses of the conflict. This, 
however, was not all. The hopes and prayers of many 
generations were realized by the restoration of German 
unity, and by the re-establishment of the throne of the 
German Cesars. It is not too much to say that Ger- 
many, for the time being, was the envy of the nations. 
Austria was prostrate. France was conquered. treat 
Britain and Russia looked on with quiet amazement, 
probably also with certain misgivings and some secret 
alarm. A new military power had appeared in Europe ; 
and it was absolutely without a rival. No one dreamed 
that in so few years after this high tide of success Ger- 
many would be in a condition in many particulars not dis- 
similar to thatin which France found herself on the eve 
of the great revolution in 1789, while France, in spite 
of her terrible punishment, in spite of the vast sums of 
which she was drained to pay the indemnity, should be 
steadily consolidating the republic, and in the full en- 
joyment of an internal tranquillity and a material pros- 
perity-unsurpassed by any other nation on the face of 
the globe. At the close of the war the contrast was 
complete. Fortune was with Germany then. The con- 
trast is complete again. Fortune is with France now. 

It would be interesting and profitable to inquire into 
the causes which have produced results so different in 
the respective countries. Some of the causes it might be 
difficult, if not impossible, to discover. Some of them, 
however, lie comparatively on the surface. It would be 


‘ absurd to say that the marvellous recuperation of France 


i, due to the r:public, and to the liberty and justice 





which the republic has secured for her people. It would 
be equally absurd to say that the less fortunate condi- 
tion in which Germany now finds herself is a necessary 
result of imperial rule. The causes are not these. 
There can be no doubt that one of them is to be found 
in the difference of their natural resources. As com 
pared with Germany, France is a rich country. The 
natural resources of the former, especially of the 
northern part, are comparatively poor. The natural 
resources of France, on the other hand, are rich and 
varied. She is one of the few nations that may be said 
to be independent of the outside world. Her resources 
are equal to her wants. This is one great advantage, 
and it is all the greater by the admirable manner in 
which the soil 's distributed. 

This cause, however, is not sufficient to explain the 
changed situation. It helps us to understand why 
France has recuperated. It does not enable us to com- 
prehend why Germany, after having expended the mil- 
lions of indemnity money, should now be so financially 
straitened. The true cause of Germany’s trouble—the 
cause which is immediately pressing—is, we think, to be 
found in her military system. Germany is essentially a 
military empire. A nation in which every able-bodied 
youth is taught the art of war, is bound to serve a term 
of three years in the regular army, and liable ever after- 
wards until incapacitated by age or sickness for service 
in the landwehr, is not certainly in circumstances the 
most favorable for the cultivation of the soil or for the 
development of trade and industry generally. In the 
first place, the army is a mighty absorbent of the people’s 
means. It acts like a cramp upon industry. In the 
second place it takes away from productive pursuits a 
large percentage of intelligent power. In the third 
place, it demoralizes a large proportion of the popula- 
tion and unfits them for business. It never has been 
easy to exchange the camp or the barracks for the office 
or the workshop, and the young men of Germany form 
no exception to the general rule. So long as this system 
remains unchanged, this waste of strength and of re- 
sources, and this huge demoralizing power, must continue, 

_In the interests of the German people themselves, who 
would be the first to benefit by the change, but in the 
interests also of all civilized nations, we should rejoice 
to see Germany taking the first step towards reducing 
standing armies. No amount of repressive legislation - 
will put an end to the present discontent. Laws with- 
out limit may be passed; but the disease can only 
be removed by arevival of industries, which the mili- 
tary system in a measure prevents. 








PRODUCTION AND STOCK OF PRECIOUS 
METALS. 


With reference to the United States production and 
stock of goid and silver, and the present condition of the 
gold Reserves in the World, we have prepared the 
following. The first portion, with regard to “ United 
States Production and Stock,” we gave in our issue two 
weeks since, but repeat it now because the import and 
export figures for 1878 have since then been revised 
from later returns by the Bureau of Statistics which 
compelled also a revision of the subsequent tables. 

In connection with resumption, facts relating to the 
demand and supply of the precious metals have a new 
interest and importance; we would therefore direct 
special attention to the concluding portions of this 
article, showing the movements of gold in Great Britain 
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and Europe, and the peculiarities of the present situa- 
tion. 





UNITED STATES PRODUCTION AND STOCK. 

With the lst of January, Messrs. Wells, Fargo & Co. 
issued their annual statement of production. It is for 
the calendar year, and is as follows, with the previous 
year added for comparison. 





Year ending December 31. 



































Location. 
1878. 1877. 

aw ee Eee Ee $18,920,461 $18,174,716 

ase LO Pe TR SAE PIS BEL A OEE 35,181,949 ert gt 
Es sci leat ib aieted Redeem 213, ,191, 
enn 6 hcitnd ccd ad singel iocue 73,311 92,226 
— EARL EE AOS: IER 1,868,122 1,832.49 

Dic: ceuhnipeeeducmbecddes 9,763,640 2,644,912 
addin ks won meni casos ddab et ,064,613 8,113,755 
+ RE SE IRIN ES 9 RS 6,232,747 7,913,549 
PN OND: 6 vb bce ctdcccoedocdbocoes 453,813 309,010 

Re Ra ae cceebesdebanebawe 2,287,983 2,388,622 
NS Caria ae ae, Bea 2,215,804 1,500, 
Mexico (west coast) .................. 1,594,995 1,432,992 
British Columbia. .......... Begs Bea es 1,283,460 1,771,190 

Total gold, silver and lead ...... $81,154,622 $98,421,754 
a i a $38,956,231 $46,129,547 
RR aL iin ee St EE cle AE gS 38,746,39 L 47,206,957 
Be eckiteobissncads witeddseteaeder 3,452,000 5,085,250 

Total, aw above’... .......566..... $81,154,622 $98,421,754 





This shows a decrease of $17,267,132 this year in the 
total production; and the same authorities estimate that 
the yield for 1879 will “ not greatly exceed $70,000,000.” 
Their totals for previous years are as follows. 







Product of the United States and Territories 
west of the Missouri River. 





Lead. Gold. 










Silver. Total. 


150,000 


55,084,000 
60,351 


1875 .... 


are generally received by bankers and others dealing 
most in the precious metals as quite accurate. The 
Mint figures, prepared by Dr. Linderman, should, how- 
ever, be more reliable, as they are for the fiscal year 
ending June 30, and are no* issued until sometime after 
the expiration of the year; hence there is time for fuller 
investigation before issue. Tne Mint returns for the 
past three years have been as follows. 





1877-78. 





Total, 


Locality. 1876-77. 


















Total, 
Gold. Silver. Total. 1875-76. 















California .. .. 
Nevada ...... 
Colorado ..... 


This statement, it must be remembered, is for the 
fiscal year, and the previous ones are for the cal- 
endar year. Much of the discrepancy between them 
could be reconciled by making allowance for that fact ; 
for it is an undoubted truth that production has of late 
months materially decreased and for the next twelve 
months is likely further to decrease, giving a yield of 
gold not much in excess of $35,000,000. Using, how- 
ever, Dr. Linderman’s figures for the last four years, and 
giving the results of Professor Raymond, formerly Com- 
missioner of Mining, for previous years, we have the 
following statement of the yield of gold and silver since 
1859. : 








PRODUCTION OF GOLD AND SILVER SINCE 1859. 





Gold. - Silver. : Total. 
1859-1874, Raymond...| #677,927,092 | $215,651,114 $893,578,206 
2.000.00K 5. < 






















































































< 
1875, Mint.. ............ 2:000,000 | 35,703,413 77,703, 
ae 6,850,000 | 38,500,000 85,350, 
eg ee, cae Saebes 45,100,000 | 38,950,000 84,050. 
MG: AF sidncanans avon 47,226,107 | 46,726,314 93,952,421 

















Total since 1860 ....} $859,103,199 | $375,530,841 | $1,234,634,040 

Turning now to the export movement of the precious 
metals, we have the following results. We give here 
only the totals for the entire period, the full table 
being inserted further on. 








Exported. | Total 
| Impo F 





From 1859 
to 1878— 
Domestic. Foreign. Total. 


Gold coin...| $638,721,716) $58,713,695) $697,428,511 $191,569,160 
Gold bullion} 217,317,925 368,553) 217,686,478| 25,248,136 


Total gold| -$856,039,641| $59,082,248) $915,121,889 $216,817,295 


Silver coin.. $51,380,853) $95,548,051; $144,928,904'$118,736,855 
Silver bul’n.| 215,727,866 1,811,289; 21 ,539,155) 18,559,190 


Total silver] $267,108,719| $97,359,340| $364,468,059 $137,296,045 


Total gold 
and silver. |$1,123,148,360|$156,441,588|$1,279,589,948 $354,113,340 























Using the figures for production since 1859, as given 
above, and tke totals of exports and imports as here 
stated, and adding an estimate for the last six months, 
we have the folluwing net result : 





Gold. Silver. Total. 


Production since 1859...... $859,103,199|$375,530,841/$1 ,234,634,040 
Exports in excess of imports 
SG SEE so vececucccosens 698,304,594) 227,172,014 925,476,608 


Production in excess of net 
GREE wikiciccncd diahbtéatina $160,805,505/$148,358,827| $309,157,432 


Estimate for Six Months, 
June-December, 1878— 

EN EE $19,000, 

Imports in excess of exports} . 1,000,000 








19,000,000; $38,000,000 
2,000,000 3,000,000 








Total production in excess} 
OE Bin o.viv cts cc sec cns $180,805,505/$169,358,827| $350,157,432 











General estimates put the stock of coin in the country 
in 1860 at about $200,000,000, of which about 
$100,600.000 were visible. This must have been all 
gold except the subsidiary currency. Starting then 
with the stock at that time, and adding the increase of 
gold as shown above, we shall, after deducting the 
amount gone into manufacture, reach an approximate 
estimate of the stock of gold now in the country. 
The Mint rep:rt gives the gold coin and _ bu lion 
in the country on June 30 at $244,353,390. A statement 
made up from the above figures would, as will be readily 
seen, leave a much larger total. But where is it all, is 
the usual inquiry; for the doubt implied in this question 
is very generally felt. A few days since we met a New 
Jersey farmer—by no means a wealthy ong,—and 
falling into conversation with him asked whether he had 
any gold. ‘“ Yes,” he replied “a very little. In 1860 
“I had over fifteen hundred dollars, and kept it for 
“several years; but finally, when the premium began to 
“oo down, I sold it all but one hundred and fourteen 
dollars. I have that yet.” May there not be many other 
New Jersey farmers, and still more of some other States, 
with as large a sample ? 





THE WORLD'S GOLD SUPPLY AND DEMAND. 

This exhibit of the production and stocks of the 
precious metals in the United States suggests the more 
important question which we have often called attention 
to of late, and: that is, the world’s supply of gold and 
the increasing demand for it. The recent financial dis- 
turbance in Great Britain has served to bring out in strong 
light the existing condition of supply and demand. 
The simple facts are these. The Bank of England, which 
carries the reserves for Great Britain, found itself, at a 
time of great depression in trade—when its vaults ought to 
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be full, if ever—so depleted, that the shock to credit pro- United States accumulated in two years................00-- £16,500,000 
: A df WOM .vasercccsccseovcevscdicuos SMUOROO 
duced by one bank failure in Scotland threw the whole eT 
nation into a state of semi-panic. A point to be remem- | Fine arts per year.................-0+---2:0eeeeeeeeeereeerees £2,000,000 


bered, and which giyes a special emphasis to the 
illustration, is that since 1873 trade has been dead; that 
the commercial demand for gold in the world has for 
some time been at the lowest possible ebb; and yet the 
reserves of the banks were dangerously low. Ner is 
this the worst presentation of the condition. For while 
the Bank of England was able to retain, by artificial 
means, a fair reserve, the actual supply of gold in the 
country has been diminishing to a very considerable 
extent. This fact is indicated by the following state- 
ment, showing the imports and exports of gold into and 


from Great Britain since 1862. 
GREAT BRITAIN’S IMPORTS ¥ROM AND EXPORTS TO ALL COUNTRIES. 
































GOLD. 
Year. ’ 

Imports. Exports. Net Imports. 
Gh eptencneegibineeot £19,903,704 £16,011,963 £3,891,741 
SE eee 19,142,665 15,303,279 3,839,386 
Mc bosdet Mebdbbeceuessed 16,900,951 13,279.739 3,621,212 
40050005 s0 sess seev0s< 14,485,570 8,493,332 5,992,238 
i ciksccutcghieht>pocdeune 23,509,641 12,742,059 10,767,582 
i ittetmisebionnante 15,800,159 7,889,030 7,911,129 
i incsdnievéupbowbiabaoed 17,136,177 12,708,308 ,427,869 
Ss tiie pentpienanente 13,770,812 8,473,699 5,297,113 
Cited shipcokhtiswebl 18,806,728 10,013,521 8,793,207 
EE EE Se 21,618,924 20,698,275 920,649 
EP ER 18,469,442 19,748,916 *1,279, A474 
Si listidetieiciin dk 6anieeinsinisasenbants 20,611,165 19,071,220 539,945 
EEL TS 18 ,081 ‘019 10,641,636 7,439,383 
DE MckisWiseededtetessecou’ 23,140,834 18,648,296 4,492,538 
ee ere 23,475,975 16,515,748 6, 960, 227 
Total, 15 years....... £284,853,766 | £210,239,021 | 274,614,745 
Per year, 1862 to 1876..| 218,990,251 £14,015,935 £4,974,316 
1877, whole year......... £15,451,925 £20,361,386 | *£4,909,461 
1878, to Sept. 1.......... 9,680,610 11,767,460 *2,086,850 
Total, 20 months....; #£25,132,535 £32,128,846 | *£6,996,311 











*Net exports. 

We only bring these figures down to September 1 of 
this year, because since then there has been a change in 
the current, under the influence of the distress which was 
in part produced by the very condition here indicated. 
These figures develop the wonderful fact that during 
the 15 years ending with 1876 Great Britain accumula- 
ted £74,614,745, or about $373,000,000, that is $24,800,- 
000 annually, while during the 20 months preceding the 
present semi-panic the country had actually lost nearly 
$35,000,000. In other words, instead of the constant 
large increase its arts and commerce have required in 
the past, there was at that date this surprising loss, to- 
gether making in the 20 months a difference from aver- 


age years of— 
Usual increase in 20 months at $24,800,000 per year....... 
ee on i ia ns cncibediesbanseibbebaeheees 


$41,200,000 
35,000,000 





Difference in supply from the average years from 1562 to 
$76,200,000 


‘The prompt inquiry is, what pone this remarkable 
change? Such a regular movement could only be 
checked and reversed by either a forced diversion or a par- 
tial exhaustion of supply. It appears that both of these 
causes have been operating. We all know how Germany 
has been absorbing gold in the place of its silver demon- 
etized and thrown upon the market ; how all the banks 
of Europe by reason of the decline in silver have been 
engaged in asimilar effort; and, in the same time, how the 
United States, the main source of the world’s supply, 
has been retaining its own production for resumption 
purposes. The London £conomist, in a recent number, 
estimates the requirements for these purposes during 
late years as follows : 

New German gold money coined to December 31, 1878,.... 283,000,000 








Old German geld currency in 1871.............. cece cee n eee 30,000,000 

Minimum increase in Germany in seven years.......... £53,000,000 
Making average per year for Germany (about)............. 7,600,000 
Other European banks increased gold in 10 years.......... £82,650,000 
Making average per year by these banks.......... pencodises 8,265,000 


Wear and tear,and other coinage reforms, &c.,(say)per year 1,800,000 
To recapitulate the above, the annual absorption, if dis- 
tributed through seven years, would be as follows : 


i ss ee nal gl eeeenscdéons neerinmabinl £7,600,000 





Other Geen WEED WOE DOME so oscdsccccccdcccdccocctote 8,265,000 
SE EROS WOE WORE. onc cccccdancccccdbltcabicssiewsscdh --- 2,400,000 
CEPR TAP a Rae ee Pm A PNT Tee aM Ne ae 2,000,000 
INL OGL hdl dudatbinckscoccdccesecccoececcsetaceceie 1,800,000 

Total AVSSTPGOR POF FOP . .ccwwccescvckccccccsccscceveess £22,065,000 


This shows an average annual absorption for sever 
years of £22,065,000, or about $110,000,000. We are 
surprised that the Hconomist does not see the force of its 
own figures. Can any one hesitate, after reading them, 
in concluding that mono-metallism is for Europe a most 
hazardous experiment, and may we not say almost an 
impossibility; for these are simply a part of the first results 
of the effort. But we did not intend to discuss that sub- 
ject at this time. 

Turning now to the world’s production of gold, we have 
in the report of the Select Committee on Depreciation 
of Silver, ordered by the House of Commons in 1876, the 
material for probably as accurate an estimate on this point 
as can be prepared. We take the statement given in their 
report on page 10 of the appendix, substituting, however, 
for the United States figures the estimated United States 
production made for the committee by the Director of 
the Mint, Dr. Linderman, and found on page 138 of the 
appendix. It is very erroneous to measure the gold pro- 
duction in this country by the domestic gold deposited 
in our Mint, asis done by many European authorities, fer 
our silver bullion has in it, as is well known, a very large 
proportion of gold, which was not included in those 
statements. The yield of the mines prepared annually, 
and with, we believe, great care, by the Director of the 
Mint may, we think, be safely adopted. The statement 
of production in the world since 1857 has been as fol- 


lows: 
WORLD'S GOLD PRODUCTION BETW&EN 1857 aNpD 1875. 














| 1 2 3 4 +) 
Coinage 
Net E t Mink. ee. Product 
Net Exports} Mint, ex-}Product’n in j a 
Years. from clusive of| the United ee ‘ Bota 
Australia. | M’ibourne| States(Mint| pouj. | Brocuetion 
Mint after) estimate). — eas cass 
1872. 
& & & x 

Or 11,329,000 767, 000} 11,000,000} 3,549,000} 26,645,000 
1858. 11,419,000; 1,3: 13, 000; 10,000,000) 3,454,000} 26,216,000 
1859...... 11,640,000} 1,221,000, 10,000,000) 3,156,000) 26,017,000 
BU. odace 10, 186,000 1,652,000 9,200,000) 3,053,000) 24,091,000 
1861...... 10,916,000} 1,719,000) 8,600,000) 2,980,000) 24,215,000 
Tot.’57-61| 55,490,000) 6,702,000) 48,800,000/ 16,192,000) 127,184,000 
1862...... 10,455,000} 2,478,000} 7,840,000) 2,990,000) 23,763,000 
1863...... 11,468,000} 1,535,000) 8,000,000) 2,988,000) 23,991,000 
aE 9,025,0 2,699,000! 9,200,000) 2,862,000) 23,786,000 
1865...... 9,533,000) 2,272,000) 10,645,000) 3,227,000) 25,677,000 
1866...... 9,618,000} 2,911,000) 10,700,008) 3,397,000 26, 626 ,000 
Tot. ’62-66; 50,099,000/11,895,000) 46,385,000) 15,464,000) 123,843,000 
BE cece 8,783,000) 2,401,000) 10,345,000) 3,377,000) 24,906,000 
See 9,351, 2,319,000; 9,600,000) 3,503,000! 24,773,000 
BBGO....- eae 1,279,090 ,900,000! 4,108,000) 25,669,000 
SF 8,237,000} 1,220,000} 10,000,000) 4,414,000) 23,871,000 
ADU Biv ccove 7,605,000 2,814,000; 8,700,000) 4,913,000) 24,032,000 
Tot.’67-71) 44,358,000/ 10,033,000; 48,545,000 20,315,000) 123,251 ,000 
ll eT 7,591,000, 2,741,000; 7,200,000; 4,771,000) 22,303,000 
a 9,359,000 2,312,000} 7,200,000)* 4,500,000) 23,371,000 
1874...... 6,500,000) 3,398,000) 8,000,000} 4,035,000) 21,933,000 
STO, cneyet 500, 000|* 3,000,000; 8,000,000)* 4,000,000) 21,500,000 
Tot.’72-75 "29,950,000 11,451,000; 30,400,000|17,306,000| 89,107,000 
Tot.19 yrs|179,897,000|40,081,000/174,130.000'69,277.000! 463,385,000 












































* Estimated. 
[NoTe.—The figures in column 1 were taken from the Statistical 


Abstract for the Colonies; 


in column 2 from the Reports of the Master 


of the Mint (United Kingdom); in column 3 from Estimates of the 
Director United States Mint; and in column 4 from information supplied 


to the London Economist. 


"A considerable part of the coinage of the 


Sydney Mint has been exported; and the Australian production would 
probably be more than the amounts in the first column, on the average 
of years, though less than the amounts in eolumns 1 and 2 together. | 


Many estimates of production add about $2,500,000 or 


£500,000 for “other countries”; 


we omit it, however, as 
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it is but an estimate without any actual fact for a basis. 
The foregoing shows that since 1871 there has been a 
considerable reduction in the yield. The annual average 
for the five years ending with 1871 was £24,810,000, or 
£124,000,000; whereas the annual average for the four 
years ending with 1875 was £22,277,000, or $111,000,- 
000; compared with the years prior to 186!, the loss is 
even greater. Since 1875 our own production has 
increased from two to seven million dollars, and hence 
if other countries may be estimated the same as in 1875 
there has been a partial recovery. Bb ioging down, 
therefore, the totals for the periods above, and filling out 
the estimate for the later years in the manner indicated, 
we would have the following results. 


———— ——S 





Total. Per year. 
Sterling. Dollars. Sterling. } Dollars. 





trial would have been shorter and many might have 
held out who have been compelled to succumb. It was. 
an unnecessarily weary struggle. Our first and best. 
opportunity came with the close of the war, but we 
failed to improve it. Then, again, we were well on thé 
way when Mr. McCulloch was Secretary of the Treas- 
ury, but turned back. Finally the panic caught us in 
full action, covered with debt, personal, corporate, munic¢- 
ipal, the country fairly bristling with half-finished 
enterprises, depending solely for their completion upon 
more debt. Since then we have hesitated, vacillated, 
and thus prolonged and increased the evil. Having, 
however, at length attained our hopes, we may with 
profit look at the disasters suffered. As a matter of 
record we give later on the full figures since 1873; 
the following is a summary. 








1857-61, five years. .|127,184,000/635,920,000) |25,436,800/127,184,000 
1862-66, five years. .|123,843,000/619,215,000)| 24,768,600) 123,843,000 
1867-71, five years. .|123,251,000/616.255,000 || 24,650,500)123,251,000 
1871-75, four years..| 89,107,000/445,535,000) |22,276,750/111,383,750 


1875-78. three years.|. 68.335,251!341,676,255\|22,778,4174113,892,085 





























There are several important and evident conclusions 
to be drawn from the above: 

First.—If all the commercial world is to be put upon 
@ gold basis, the amount of gold diverted for that 
purpose (which during the past seven years has averaged 
the total production) must be largely increased, until it 
far more than exceeds the production. Besides, each 
additional country adopting gold will ever after need a 
constant net supply, in addition to its wants for the arts, 
equal to the amount representing wear and tear of 
coinage, &e. 

Second.—The drain on Great Britain during the 
twenty months ending Sept. 1, 1878, cannot be con- 
tinued; that country cannot sustain the drain, and 
thereforé cannot supply any pertion of the demand; on 
the contrary, its commerce and arts require it to accu- 
mulate gold rather than lose it. In estimating, therefore, 
the requirements for the next ten years, we must allow 
a considerable item for the absorption of Great Britain. 

Third.—As to supply, the present prospect is that the 
United States quota will fall off somewhat during com- 
ing years; how it will be with other countries we have 
no means fur judging, but it is fair to estimate that the 
total annual world’s production will not exveed about 
$110,000,000. 

Fourth.—Finally, and from the above, does it not 
appear that there must be a constant contest among 
European nations for possession of the annual gold sup- 
ply, keeping trade in Europe disturbed and depressed so 
long as this change to a gold currency is in process? 
France has a surplus, which would become available if 
that nation should under the pressure grow into the 
adoption of the modern substitutes. | 








MERCANTILE FAILURES. 
Since 1873 our people have been passing through an ex- 
perience not very dissimilar to that of a retreating army 
on a long and terrible march. We fought our fight, 


_ through a series of years, trying to make the shadow the 


substance, and naturally enough it went against us. 
From that time we have been retreating with the ordi- 
nary result of heavy losses constantly on the increase, but 
until a position of safety was reached, there could be 
no hope of diminishing them, still less of rallying. 

It is consequently no surprise that the annual tables 
of failures prepared by Messrs. Dun, Barlow & Co. 
show the number larger this year than for any 
previous year. Had we made earlier, less vacillating 
and more constant efforts to reach a specie basis the 














Number o sahili Average 

Year. Failures, Total Liabilities. Liabili the 3 
a aii aid: nactcalss decaitet ad 10,478 $234,383,132 $22,369- 
tN sata Tpeitey 8,872 190,669,930 21,491 
ss nse niet cuaSdasw aide wa 9,092 191,117,786 21,020 
i tn Wink a dnddy kciewties a 7,740 201,060,353 25,977 
is hich os minded wintegeen's 5,830 159,239,000 27,313 
MG itis cn cheats wadedeine 5,183 228,499,000 44,086. 
IS ha ote iene shinee a 4,06 121,056,000 29,750 








This statement #hows a constant annual increase in 
the number of failures. Confidence in fluctuating paper- 
values was destroyed in 1873. Enterprise upon that 
basis became~-impossible from that moment. None 
were willing to incur more debt except those over- 
burdened with it already. Of course, such as recog- 
nized the situation soonest fared the best. But the large 
body of the embarrassed hoped for a new wave which 
would lift them out of their difficulties; so they held,on, 
struggling as long as they could with their daily 
accumulating oblizations, the disasters increasing be- 
cause, with such conditions, the fatal circle each year 
widened, and therefore included more within its limits. 
There could be no hope of any other result until we. 
could reach a basis upon which confidence in values 
could be re-established, for only then was enterprise 
possible. 

Another feature of this report is the decrease in the 
average liabilities the last three years. This would have 
been more marked during 1877 and 1878 had it not 
been for a new development in the process of liquida- 
tion. The following statement indicates by geographical 
sections these liabilities for 1878. 

















Number|No. of] percentage | Amountof |AV’rage 
States. in Busi-) Fail- | of Failures. | Liabilities. | Liabil- 

ness. ures. ities. 
Eastern States.....- 79,765) 1,734)1 in every 46) $35,294,026\$20,354 
Middle States....... 229,385) 3,199) Linevery 71; 95,293,466) 29,788 
Southern States .. ..; 96,297) 1,415)1 in every 68) 26,322,961) 18,602 
Western States.. ... 240,933) 3,436)Lin every 70; 64,309,503] 18,716 
Pacific States & Ter.| 28,361 694) lin every 41; 13,163,176) 18,967 





Total for the U. 8.|674,741|10,478|1 in every 64|$234,383,132|$22,369 
Dominion of Canada| 56,347| 1,697!1 in every 33| $23,908,677/$14,088 

















The last two years have disclosed a department or 
species of insolvency which previous years were more 
free from. We refer to the collapse, through fraudulent 
management, of savings and other banks, and manufac- 
turing corporations. The life companies began to devel- 
op their weaknesses a little earlier. All of these com- 
panies, however, had better opportunities than individ- 
uals have for raising money and covering their insolvency, 
and hence the late date of its development. Had it not 
been for these failures—which [for the reason stated we 
may call out of time or place, in the regular process of 
recovery—the average liabilities would have shown a 
marked and natural decrease the past two years, as they 
had done every otker year since 1873. 

With regard to the future, there is every reason fer 
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anticipativg that the exhibits will be less unfavorable, 
It would not be reasonable to expect that every strug- 
gling insolvent is to be saved by the renewed commer- 


(Vou. XXVIII, 


—_* 


following it will be noticed that the last quarter of 1878 
shows a decided improvement. 


























































































































































































































































































































New York & Brooklyn Bridge.—The General Term of the 
Supreme Court has reversed the decision of the court below, and 
ordered a mandamus against Comptroller Kelly for the issue of 


bonds to raise $1,000,000 for the bridge. 


The court says the 


statute provided that the right to call for this money should 
terminate whenever $8,000,000 should have been expended. The 


provision reads: ‘‘ Until the said bridge shall be fully comple- 


ted, and open for public travel, and the debts and /iabilities 
incurred therefor shall be fully paid.” The true significance of 
these words, taken in connection with the other provisions of the 
section, the court thought, was that the drafts upon the two 
cities, in the proportions named, might continue against the 
$8,000,000 ‘‘until the said bridge shall be fully completed and 
open for public travel,” &.; that is, the right to call for these 
drafts upon the $8,000,000 should terminate when that event 
occurred, so that if the bridge were completed for a less sum, 


then the r 


ight ceased. 


This showed no intent to provide that the 


bridge itself should be limited under all circumstances in its cost 
to the sum of $8,000,000 appropriated, but left it open to the son- 
sideration of a future Le,islature, after the expenditure of the 





Tot. tax otal 
rate per amoant 
City. te raised. 

TEGWRTE.. ccccnesicceses 19 80 $1,677,139 
SRD ans tee :6 00) ee 430,875 
Jersey City... ...... 23 60 1,425,540 
Hoboken..... ....sese0 18 57 28 3,723 
Rahway .. .....+++2+6 29 61 91,591 
E.izabeth......... ... 356 @ 88,435 
THONGS séncccsit<cod TO 217 545 
Camden........ 10 cee 2600 270,797 
New Brunswick ...... 29 00 . 164,052 

WOE kine ctie ssi $5,014,734 


$36,5)?,722 


$3,000,000, to say whether it shou'd make such further provision 
as should be necessary. 


New Jersey State Finances,—Governor McClellan’s message 
shows that the State debt consists solely of the outstanding 
bonds of the war loan, and now amounts to $2,196,300... As*the 
sinking fund now reaches $1,458,852, and as $100,000 of the 
principal is paid off each year, this debt is very light. 

The Governor refers to the large debts of municipalities, and 
furnishes the fol!owing table: 


Debt Expenses 
per per 
capita. capita. 
35 39 $3 % 
71 55 8 64 
130 16 16 78 
44 $2 5 77 
243 27 23 36 
224 06 14 89 
35 13 5 99 
33 38 € 24 
88 14 10 17 


UMI 








1878. 1877. 
cial activity, or that all men are suddenly to grow Failures | Liabilities. |Failures.| Liabilities. 
prudent in their dealings and business arrangements. | Fa ouarier........ 3,555 | $82,078,826 | 2,869 | $54,538,074 
: ; + Second Quarter... .... 2,470 48,753,940 1,880 45,068,097 
There will continue to be failures, and very many of | Tera Quarter. .2. 2, 2353 | 60,378,363 | 1816 | 49°346,085 
them probably; but the turning point has been reached, | Fourth Quarter. -.-. 1,800 37,172,003 | 2,307 | 48,717,680 
and we look for a fair decrease, both in number and| Below is a complete statement of failures, liabilities, 
amount of liabilities, during the present year. In the| &c., for each year since 1873, 
FAILURES FOR 1878, 1877, 1876, 1875, 1874 AND 1873. 
1878. 1877. 1876. 1875. 1874. 1873. 
Por ~ = — fa ate a N N N N N No ig 
opulation ‘? erritories. o. | Amount of © | Amount of | X®- | Amount of | “®- | Amount of | N°: | Amount of | %° | Amount of 
pamnes Fail- | Liabilities. | Fail-| Liapbilities. | F4il-| Liabilities. | Fai!-| Liabilities. | Fail-] Liabilities. | 4!-| Liapilities. 
ures. ures. ures. ures. ures. ures. 
Eastern. $ $ $ $ $ $ 
650,000} 11,004/ Maine. ...... 170} 1,406,200) 149] 2,037,400) 138] 1,916,450] 130] 1,537,500} 84] 1,063,000) 80] 752,000 
320,000] 7,587.N.Hampsh’e| 111] ‘854,739| 70|  °762,728) 48] 559,255} 73] 1,076,400] 32]  °266,000| 27| 513,000 
330,000! 6,751|Vermont ....| 113] 1,843,350| 96] 738,269] 73 1,410,930 63| 772,700} 36) 380,000! 21] 350,000 
xan 00] 0.7, Maseashis) $84) IES0TEES) 158) SSR URS $55) 15:38am $772) 27.404,049| 410] 10,000,000] 900) 11,224/000 
300,000} 5,123)Rhode Isl’nd| 130] 2,521,981) 114] 3,599,607] 138] 6,079,056] 106 6,281,695} 71| 1,250,000) 58] 15,259,000 
630,000} 12,587|Connecticut.| 281! 4,680,588) 314] 5,821,649] 197| 4,186,548] 191] 2,851,926] 151| 2,286,000] 104| 1,452,000 
| 4,051,000} 79,765/Total East’n.| 1734| 35,294,026] 1353] 26,088,007|1314| 37,657,068] 1335] 40,015,164] 790| 15,845,000) 599| 29,550,000 
Middle. | 
| 4.995.000] § 73,208 New York... 969] 15,791,084] 1012] 15,994,846] 998] 19,311,933) 706] 11,920,822) 573] 10,295,000) 544| 13,721,000 
| p90, } 37'392 N. Y. City.| 863) 42,501,731) 865| 32,490,974| 887| 33,244,018] 951| 49,263,667] 645] 32,580,000] 644| 92,635,000 
{ 1,132,000 19,500 New Jersey . 168 14:741,993 177 13313:938 159 12273141 134| 2,830,485] 146] 3,854,000] 119] 2,482,000 
60, e’nsylvania 714, 5, ,795 : yiol, 
4,125,000| } 9'068| Philadelp'a| 257| 10'373,700| 175| 4:946'443| 138| 4°981'495 i583 18,247,872! 644) 34,774,000] 576] 31,445,000 
145,000} 3,635 Delaware...| 23! ‘28&500| 15] 193,000] 1: 209,600} 21] 259,500 27] 578,000) 31| 663,000 
860,000| 13,329,Maryland ..| 119) 2,568,986) 129] 3,603,634| 145| 2,104,637! 107| 9,084,690 110] 1,691,000) 63] 1,229,000 
195,000} 2,713\Dist. Columb} 30] 320,202) 44) 1,090,100] 18 87,977 18 164,924 18} 266,000} 13] ‘240,000 
11,452,000] 229,385|Total Middle, 3199| 95,293,166] 3049] 77,173,750|2909| 72,244,681| 2520] 91,771,960 2163] 84,038,000|1990/142,415,000 
1,300,000 1aslvirwinin 126} 1,195,615) 2 : 
. 10, Tirginia eecce , 95, 5) | ’ : 
500,000] 5'390,W. Virginia | 40 69,011) 5 159 1,312,705] 172) 3,351,289) 138] 3,296,307) 111] 1,514,000) 125] 2,188,000 : 
1,170,000} 6,635.No. Carolina) 989) 1,067,200! 7 439.569) 126] 994,918) 56) 928,429 56 542,000! 63| 672,000 
50, 4,593 So. Carolina.| 59) 1,785,522) 66] 1,168,501| 89] 1,500,114) 131] 2,781,048 61] 1,531,000| 36] 1,927,000 | 
1,375,000] 7,748 Georgia... .. 119] 3,738,134) 103] 1,181,631] 147| 3,110,145] 156] 6,128,464 118] 1,845,000] 67] 2,113, 
| 50, 1,879 Florida. ..... 22 33,28 il 49, 14, ‘121,000| 16 62,800! 14) 293,000) 10) 258,000 | 
1,150,000] 5,315|Alabama...| 51) _ 874,062) 43 90, 51; 771,821 42] 1,118,100, 48] 963,000) 52] 1,337,000 | 
000,000] 5,525'Mississippi..| 99] 1,073,660; 86] 1,079,986) 81 38,258 45| 913,565! 66, 1,555,000] 79 109, 
. 1,000,000] 7°859/Louisiana..| 127] 4,830,462) 61 893,519 80] 1,438,143 58] 2,937,684) 99] 4,429,000) 74| 2,831, 
: 2,000,000} 11,909|Texas ......- 228| 2,733,725) 138] 1,890,696] 167} 1,900,515] 250] °2,495,849, 142] 2,201,000] 116] 1,751, 
700,000} 4.211/Arkansas...| 41 407,653| 23! °'270,775| 85 68,257, 31! ‘391, 22 6,000} 17| ‘307,000 
1,500,000} 16,846|Kentucky . -| 220) 5,905,756) 227| 6,994,428] 241{ 6,659,247) 148| 3,669,758) 167] 1,879.000| 125] 2,287,000 
1,400,000} 8,243/Tennessee...| 194] -2,205,873| 91] 1,201,110] 158] 2,229,553/ 136} 1,121,839) 94] 1,585,000] 77] 1,636,000 
14,295,000} 96,297'Tot’l South’n| 1415] 26,322,961| 1078! 17,271,920)1361| 23,083,260| 1207, 26,045,143| 998] 18,743,000] 841| 18,216,000 
E 
| —_— 515 6,818] 371| 5,414,893 7 
| Nees 5| 10,799,300] 373| 5,866, 5,414, 
: 3,120,000 49,158) § Cincinn’tii 216| 7'570°311| 126] 3°710°584| 96] 3°191'349 }3s3 7,993,282! 343] 8,481,000] 321] 11,320,000 
2,040,000] 25,402 Indiana... Sa 374 5,233,549 352 5,718,700 362| 4,787,401 332) 4,804,052 167] 2,397,000] 134] 2,260,000 
j * inois . .. 7,672,931 8,117, ,079, 
: 3,500,000) 51,075|) “Chicago..| 362] 12°926°800| 206] 10'065°300| 199| $'164'200| $409 8,218,470, 332} 7,510,000] 329} 7,109,000 
{ 1,500,000) 23,336/Michigan .. -| 369) 6,627,709] 310, 8,032,902| 576] 9,736,852| 283/ 4,123,718| 286] 4,477,000] 248/ 3,917,000 
1,400,000] 20,305|Wisconsin...| 163] 2,317,382) 154] 2,128,710) 209] 4,307,314] 245) 2,130,346) 101) 2,575,000] 81] 1,574,000 
7 1,700,000] 22,760|\Iowa.... .... 400} 3,428,100) 350) 2,604,100] 491| 3,909,080] 183! 1,610,305] 144) 2,034,000] 141| 1,917,000 
765,000] 9,127 Minnesota . . 149 1,052,403 114 1,291,852 132 1,565,684 140, 1,803,406 60} 1,029,000] 61| 944,000 
nd issouri -- Al 7 ‘Fe ‘ - ’ , vk 
700,000} 8,863/Kansas.....| 44] 647,902} 50| 355,635] 48 35,900] 88| 829,400, 94| 988,000] 94) 821,000 
500,000} 4,029|Nebraska ...| 106] 825,400) 45) 338,300) 3 93,600] 38) 197,400, 42; 521.000] 22) 311,000 
17,625,000) 240,933|Tot’l West’rn| 3436| 64,309,503| 2756| 56,187,074/3122| 52,577,277] 2290] 35,459,172|1744| 33,073,000|1619] 36,040,000 
Pacific & Ter. 
120,000} 2,679 Oregon be 3i3 64731500 329 _ 286170 134 222,416 18! 219,448 = PEEL highs BN Mag CR AS. 
= alifornia.. »899,5 88 ,252,852 ,670, 000 
200,000} 2,522/Colorado .. 58| 541,542) 58| 880,103) 45) 505,582] 72) 918,351 
100,000} 1,516|Nevada. .... 37| 419,797) 56) 659,736] 25| 206,167) 45] 1,011,700 
f 1,265\Utah.... .... 17} 121,050! 11 44,3 1 6, - 40, 
| seainsemer| Ht] S888 $B sal vam] | co 
i yoming 32,050 ae y Linjkial > ome biladiade 
sited, CMIIER scons siacad atearean-s, 4| 46, 3; 30,500! 1 aa) ss eee 
t , 840|Dakota...... 7 83,000| 8 31,300] 10 oe? Ret BPR ee i 
f il REE RIES Cesc SEA IP RREER coe n- 3 75,000; 6 92,000 
’ | 816| Washington. 3 16,900} 7| 207,800) 6) 203,864) 1 2,804 
| 202\Arizona .. .. 6 81,307) 4 54, 1 BEE’ sabl’ sceivanceade : ; 
1,762,000) 28,361|Tot.Pac.&T.| 694, 13,163,176] 636] 13,949,185] 386! 5,555,500{ 388] 7,768,914] 135) 3,540,000) 114] 2,368,000 
: 49,185,000] 674,741|Grand totals 10478] 234,383,132| 8872|190,669,936|9092!191,117,786| 7740/201,060,353|5230] 155,239,000) 5163|228,589,000 
3,867,603] 56,347 Dom.Canada; 555) 9,100,929) 1892) 25,523,903/1728) 25,517,991| 1968) 28,843,967] 966] 7,696,765] 994| 12,334,192 
: | 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 




















BxCR te EXCHANGE ON LONDON. 
ef ae ! LATEST 

on— TIME. RATE. DATE. TIME. RATE, 
Amsterdam...| short. {12.8 @l12.4 Dec. 27. | short. 12.40 
Ameterdam...} 3 mos. |12.6 @l12.6¥% TED meen spire 
Antwerp ...... - 25.623¢ @25.6744|| Dec. 26. | short. 25.35 
Hamburg...... tf 26.75 @20.79 Dec. 28. | short. .49 
re short. |25.324%4 @25.42 Dec. 28. | short. 25.3539 
Paris........-- 8 mos. (25.57346@25.624% ace PATA A ears 
Vienna an : {74G12. 1° Dec. 27. | 3 mos. 117.10 
Berlin. .......- = 75 @20 Dec. 28. | short. 20.49 
Frankfort..... ? 20. 75 @2. ‘9 Dec. 28. 5: 20.49 
St. Petereburg. * 22%@22% Dec, 24. | 3 moa. 22 31-32 
Cagis. .c.cccces , 46 @ib« once aes Baw ¢awese 
Lisbon........ 90 days 513g @51 5 windiea icaee “iy 
Milan ' 3 mos, {28.30 @28.40 Dec. 2”. | 3 mos. 27.69 
Genoa,..... ” 28.30 @28s.40 Dec. 27. “t: .60 
Naples......... ” wr @28.40 Dec. 27. = 27.60 

adrid... *? ‘ - @416 4 sense SeCes Sep. & 4) Bees &e 

New York een 28s ki eeeden Dec. 28. |60 days. 4.82 
Bombay... 60 days ls. 0%. a6 ene isEn : 226 Seen 
Calcutta... o ls. 6%d. oan soihiaaar’,: Ids steko soimineamen eal 
Hong Rene... é otis Dec. 24. | 6 mos, 8a. 83d. 
Shanghai.. etek? &) : icmobeni Dec, 24. _ 5s. OX d. 
Alexandria. . ‘ ENE Dec. 26. | 8 mos, 96% 




















iFrom our own correspondent. | 
LONDON, Saturdav, December 28, 1878, 

The Bank return published this week shows changes incidental 
chiefly to the close of the year. In ‘ other securities” there is an 
increase of £1,921,402; but it is evident that the demand for 
money has been largely precautionary, as there is an increase of 
£1,181,800 in current accounts, A large supply of gold has been 
sent into the Bank during the week, and as much as £943,787 has 
been retained; but as the active circulation of notes has been 
augmented by £788,375, the imnrovement in the reserve is 
limited to £155,412, The proportion of reserve to liabilities is 
now 27% per cent, 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of middling 
upland cotton, of No, 40 mule twist, fair second quality, and the 
Bankers’ Clearing House return, compared with the four pre- 
vious years, 











1878. 1877. 1876, 1875. 1874. 
Circulation, including £ £ £ £ £ 
pank post bills....... 33,369,560 26,715,441 28,197,408 27,779,985 26,486,6(0 
Pablic deposits........ 5.577,109 5,492,869 8,178,468 6,996,022 7,806, 967 
vy) deposits.... .... 872,395 20,183,867 22,875,676 20,459,026 se008 294 
Government eccurities. 14,235, 891 13, Art 176 15,958,658 13,896,027 12,900,078 
Other securities.. 27,906,355 18.4 41,363 17, 518, 852 22,269,018 21,153,922 
serve of notes and 
OBER. 0 6c ccrssesece -« 9,342,285 12,234,085 15,467,179 9,178,724 10,351,263 
Coin and bullion in 
both departments ... 27,453,076 24,032,070 28,365,434 21,108,879 21,492,193 
portion of reser 
to liabilities......... 27°71 46°28 SS: 4: howbie “3: eehbeus 
eee age eeeeeeeeeeee o 5 y 4 p- Cc. 2 Pp. Cc. a p. Cc 6 D. Cc. 
youd cue wee. be < 4% 34% 94 94 91% 
English wheat,av. 9g 40s. 8d. 5is.4d. 50s. 8 . 9d. 44s. 8d. 
Mid. Upland cotton... 5 3-16d. 6 7-l6d. 611-16d. 65-l6d. 7 5-16d. 
No. 40 mule twist. . 944d. 104d. 844d. Is. Od. 114d. 
Clearing House return. 94,218,000 68,371,100 61,508.00 %2,022,000 94,892, uC0 


The money market has been very firm in tone, but the demand 
for strictly mercantile purposes has been upon a very moderate 
scale, The approaching close of the year and the want of confi- 
dence which prevails have induced bankers and merchants to 
acquire as large balances as is practicable; but there are hopes 
that before long the market will be better supplied with floating 


capital. The following are the present quotations for money : 
Per cent. |] Open-market rates: Per cent, 
Bank FAC... .ccce.ccccccccce 5 4 months’ bank — vene be Hib 
-market rates: 6 months’ bank b @5% 
and @0days’ bills........ 54 @S% | 4 and 6 months’ hoe oA bills. Bee 
8 months’ bills............. 5% @5% 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows : 











Per cent. 
Oint-stock banks. . @eeee@eaeesrresereeeeeeeeenveaene eeeenre @e@#@eeeeeeeeeeeeeeaeeae 4 
Discount houses at call...............+..s- si aes hie hake sebeicéeneand AMEE 3 4 
Discount houses with 7 days’ No ub chee eves bs sca) Necobe iadadeuentt 434 
Discount houses with 14 days’ notice. . imines esane Kbeeb «eden gvniee: 7 


The following are the current rates of iideiees at the prin- 
ipal-foreign markets: 











Bank Open Bank Open 
rate. mark’t, rate. mark’t. 
p. c. Sa c. POG Pe 
DUD iccscicm aecc0e St. Petersburg........ 6 4%@5 
Brussels........00..+. 4 3K 3% b hag and Trieste. 45 4K @iX 
Amsterdam.......... 4 8X @i adrid,Cadizand wont 
Berlin... 4% 38% celona 6 6 @7 
Hamburg............. 43 Hy, Hy Likes and Oporto... S 3 
Frankfort............. 4% 3%@3% | New York... ob: oa 
OOS 436 3% Caleta s.icisc cecvee -_ 
Genoa... 4 4 Copenhagen .........+. diese a @4% 
Geneva. ............+.. 4 


There has been a slight withdrawal of gold from the Bank on 
German account during the past week, but this has been an excep- 
tional movement, as jarge amounts—nearly two millions sterl- 





' ing—of gold coin and bullion have been received from Australia 


Monetary CGoumercial English Rews ; 


and France, the whole of which has been sent into the Bank. 
With regard to silver, the market is quite bare of supplies, and 
although, owing to the relapse in exchange, there has been no 
demand for India, yet the small amounts taken at intervals by 
the Continent have tended to support the market, and the price 
finally shows a slight improvement at 494@498d. per oz. Mexican 
dollars, however, have had a severe relapse, as several shipments 
by the French and American steamers, which had been upon the 
market for some time, could only be disposed of at 488d. per oz.,. 
ora reduction of {d. per oz. as compared with the previous rate. 

The diminished profits of farming peculiar to the last few 
years are having a very adverse influence upon the agriculture of 
the country. It is stated that within the past month twenty- 
three farms in Berwickshire, Roxburyshire and north Northum- 
berland have been offered to be let, but in many instances great 
difficulty has been experienced in obtaining takers. More 
holdings are, it is said, about to be relinquished. The Marquis of 
Hertford, at his annual rent-audit at Stratford-on-Avon,on Thurs- 
day, generously returned to each of his tenants ten per cent of 
the amount of their respective rentals, in consideration of the 
bad season and the general depression of trade throughout the 
country. 

Business in the wheat trade has partaken quite of a holiday 
character, and prices are unchanged. The weather has been very 
severe. 

During the week ended Dec. 21 the sales of home-grown 
wheat in the 150 principal markets in England and Wales 
amounted to 51,419 quarters, against 42,758 quarters last year; 
and it is estimated that in the whole Kingdom they were 
205,700 quarters, against 171,100 quarters in the corresponding 
period of 1877. Since harvest, the sales in the 150 principal 
markets have been 951,010 quarters, against 791,635 quarters; 
and it is computed that in the whole Kingdom they have been 
8,804,100 quarters, against 3,166,540 quarters in the correspond- — 
ing period of last season. Without reckoning the supplies fur- 
nished ex-granary, it is estimated that the following quantities 
of wheat and flour have been placed upon tke British markets 
since harvest : 














cwt. cwt. cwt. 
Imports of wheat.... ..........06. 17, 026, Xg9 21,159,732 12,495,886 21,331,143 

{mports of flour............-...06- 2, a9, 524 2,560,357 2,019,252 2,081, 
Sales of home-grown wheat... .... 16, ’ 486,200 13,722,000 15,265,000 138,963,702 
Mt nudiss sducdncte *~ svcees aa oe 87,442,139 29,780,135 37,398,383 
%xports of wheat and flour.. 34 741,173 473,262 84,361 
Disisssedanssanatecte sod 35,170 386 36,700,966 29,306,876 37,312,032 
Aver. price of Eng. wheatforseason 418.4d. 648. 7d. 478. 8d. 473, Od. 


The following figures show the imports and exports of cereak 
produce into and from the United Kingdom since harvest, viz., 
from the first of September to the close of last week, compared 
with the corresponding period in the three previous years: 


IMPORTS. 
1878. 1877. 1876. 1875. 
rr? pediedu cwl. ” 026,789 21,129,782 12,495,886 21,381,144 
IGE . ccocdscccus'e a 4,983,683 1,041 4,819,269 3,736,708 
Stet eccnccelaseccese ere 375, 914 4,116,758 3,949,616 3,499, 226 
Peas .... ea-+ew éavene 660.148 772,05 578,463 4 
DE ccceneucheocdeoceeaens 504, 1,491,593 1,593,360 1,287,608 
Indian Corn ........ese0e. 10,455,853 8,948,611 18,417,658 567. 
Flour ...... adewa »391,524 2,560,357 2,029,926 2,081,539 
EXPORTS. 
poccccecce coocCWhe 708,500 723,514 458, 139 77,542 
ST vsasedeeusceses ot 56,673 24,940 10,075 8,616 
Oats.... eeeeeeseseese ee 4:5 49,762 51,417 88,966 . 
PEAS ....cecesee 6,948 7,t00 10,090 5,648 
Bean. .....cecececeee eese is 2,832 9,043 18,368 3,421, 
[udian Corn ............. ie 99,111 41,2838 149,034 11,3% 
biome sonkuawe . 40,618 17,629 15,123 6,809 





Euglish Market Reports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

London Money and Stock Market.—The directors of the Bank 
of Eogland, at their meeting on Thursday, reducei the rate of 
discount from 5 to 4 per cent. The bullion inthe Bank has in- 
creased £535,000 during the week. 


Sat. Mon. Tues. Wed. Thar. Fri. 
Jan. 11. — 13. Jan. 14. Jan. 15. Jan. 16. Jan. 1%, 
Silver, per 0z......d. 19% 49% 50 50 50} 50 
Couso:is for mouey.. 95 11-16 95 13-16 96 1-16 95 38-16 95 15-16 95% 
** account.. 95% 95% 963¢ 36 2-16 95 15-16 95% 
0.8.68 — 1867....193% 103% 103% 108% 03% 103% 
0.8.1 speoRRS 10K 4 866110% 11044 1103¢ 110g 
U.8 erg 1881. ooo 1095 109% 10934 x103% - 108 3g 108g 
U. 8. 43¢8 of 1891. ....107% 108 1083 108 % 103 5¢ 108% 
Erie com stock...... 23 28% 23% 23% 23 235 
Tiiinois Central...... 8454 85 8&3 B4 ig 84 Big 
Pennsyivania. . Sh bee céve ed . 3436 85 3536 
Phil ila & Reading. eee #86. “eee eeee eece 


Liverpool Votton Market. in asliched report on cotton. 
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Liverpool Breadstuffs Market.— 





Sat. Mor, Taes. Wed. Thur. Fri. 
sd. «8 a s. d. << ws: as. 
Fil our (extra State)....@bb!i. 23 0 23 0 30 206 8 0 23 0 
Wheat, spring,No.2@10)b 71i 7 i! 2) oe ee 7 il 
do do No.3 “* ;*s 78 7 6 7 5 7 5 7 5 
do winter W. new “* 8 9 8 9g 8 9 8 9 8 9 8 9 
do Southern, new. * $0 #940 9 0 9 0 9 0 9 0 
do Av. Cal. white.. “ 9 1 9 1 > 3% 9 1 9 1 91% 
a) See, <c.00 954 9 86 9 5% %O986 9 SH 894% 
Corn, mixed'soft, old, @ qr. 23 3 2 8 30 20 20 23 0 
do prime,new..... “ 22 6 2 6 23 3 22 3 22 8 22 6 
Liverpo0; Provisions Market.— . 
Sat. Mon. Tues. Wel. Thur Fri. 
8. d. 8. d. 8. d. s. d. 8. d. es. d. 
Pork, Western mess..@ bbl. 4) 0 400 490 40 4390 40 0 
Bacon, longcl’r, new. #@cwt. 24 0 240 240 240 2: 0 23 9 
Bacon, shortci’r,new “ 24 6 24 6 24 6 2t 6 24 6 21 3 
Beef, prime mess, new.® tc. 72 0 $0 @6 206 BO6 2 O 
Lard, prime West...@cwt.31 3 313 313 310 «310 #31 0 
Cheese, Amer.choice. “ 45 0 45 0 45 0 45 0 45 0 45 0 
London Petroleum Mark-t.— 
Sat. Mon. Tues Wed. Fhur. Fri. 
d. d. d. ; d. d. 
Petrol’m, ref. @ gal. 10 97 coois.s.oe 9%-10 i. “eeebences 
a, SG! © so risei nce cceiMoccs Sud Pigns ebce%s on i cons Foces ceelbele 





~—— 


onimercialand Miscellaneous Dews, 


IMPORTS AND EXPORTS FOR THE WE&K.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $2,228,482, against $4,267,832 the pre- 
ceding week and $5,554,356 two weeks previous. The exports 
for the week ended Jan. 14 amounted to $4,247,380, against 
$4,429,575 last week and $3,782,673 the previous week. The 
following are the imports at New York for week ending (for 
dry goods) Jan. 9 and for the week ending (for general 
merchandise) Jan. 10: 


FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 





























1876. 1877. 1378. 1879. 
ie $2,617,478 $1,652,145 $1,852,410 $642,278 
General merchandise... 6,271,522 5,323,177 4, 390,357 1,386. 204 
Total for the week.. $3,349,009 $5,935,522 $6,242,767 $2,228,482 
Previously reported.... 2,523,539 5.25920) 4,977,748 4,267,882 
Total since Jan.1.. $12,417,530 $12,215,931 $11,220,369 $6,496,314 


In our report ot the dry goods trade will be found the imports 
of dry goods for oue week later. 
The following is a statement of the exports (exclusive of specie) 
arom og port ot New York to foreiga ports for the week ending 
an. 14: 


EXPORTS FROM NEW YORK FOR THE WEEK. 








1876. 1877. 1878. 1879. 

Forthe weck ......... $5,159,393 $6,447.87 $5.092, is7 $4, 247.389 

Previously reported.... 4,012,323 3,931,539 6,477,544 4,429,575 
Total since Jau.1.. $2,181,724  §$10,4°9,495 $11,575,711 $38,678,955 


The following will show the exports of specie from the port of 
New York for the week ending Jan. 11, 1879, and also a com- 
Raion of the total since Jan. 1, 1879, with the corresponding 

ls for several previous years: 


Jan. 8—Str. Santiago de Cuba...Havana. ..... ..Am.sil. ¥& & $ $5,000 
Jan. 9—Str. City of New York. .. Liverpool.... .... Amer. slver bara 
(cont’:; $510g°d) 71,009 
Amer. silver bars. 41,490 
Jin. 9—Str. Andes §.... .......Port-au Prinze...Amer. gold coin.. 4,671 
Jan. 1"—Str. Crescent City.... ..Pauana..........Amer. gold ¢»in.. 8,00 
Jan. 10—Str. Suevia............. Hamburg......... Amer. gold coin . 5,380 
London ....... Amer. siiverbars. 127,50) 
Jan. 11—Str. G rmanic....... ... Liverpool.... .... Amer. sil. § dols. 1,009 
Jan. 11—Str. Donau.... .......... London.......... Amer. silver bara. 217,0'0 
Eng. si'ver coin.. 2,000 
Mex. silver dols.. 60,000 
Total for the week ($574,260 silver, and $13,591. gold)............ $542,951 
Previously reported ($131,916 silver, and $200 gold)............ .... 132,116 
Total since Jan. 1, 1879 ($635,276 silver, and $18,791 gold) ....... $675,057 
Same time in— Same time in— 
Di6e6 cucovces Socces .) MEE TEE + caccces Sos stesee eco ae 
4877 eee ee eeeeee eeceee 450,401 1879. eereceeeeseeh eee seeeeese 1,316.681 
Se pe inn DE Pi cc. ccanebeonoes .« 1,151 328 
seveeoestd hike sccened « 4,544,190 | 1868........... 5.910,931 
SSS SC lULel pnbee. 00 1.829,012 
ib ishavesetpheitenewesedd saga | ne née iannesubkeete 1,878,424 
3872.... eee eee e@eneneeeeeereee *. 5,292 


The imports of specie at this port for the same p2riods, have 
been as follows : 


Jan. 6—Str. Labrador . ......... Havre....... ...Amer. silver...... $1.(09 
Jan. §6—Str. Crescent City........Aspinwall........ Amer. silver...... 7.224 
pus. god cocecee 3 324 

ut old dust........ 2,400 

Jan. 7—Str. Niagara.......... ..Havana ........., spe. silver.. ... 6.00) 
oreign gold... .. 10,000 

Jan, 7—Str. Alps....0... 2... eee. Savanilla ....... Sonae ead édvade 350 
es OMNES UENO. oncccce soccenes Port-au-Prince...Amer. silver...... 21,500 
Foreign gold ..... 1,947 


Tota) for the week (335.724 silver. and ged ga I AE tc $53,747 
D eenciseeeionte 


‘Previously reported ($139,128 silver, and $49,419 gol - 138,847 

Total since Jan. 1, 1879 ($175, 12 silver, and $67,442 gold)........ $242.591 

Same time in— | Same time oe ' ies 

MEE WSs sone thbbeccececike MIE Biiibas «ccc ckied’cccoeed ‘ 261,540 
itibebevsVebas Goscte< bebe Ss fa Sea - baci dude's eucwsebtved 159.4 6 
Sis “ng Lewd céondsetusie 9:,.951 | 1670........ 270 377 
BMA sey Hilishasconseie 89,935 ; 1869.00.20... ieeorddeiedde 169.905 
Ek ELE $2,312 | 1868.......... jb éveoece peece 95 049 
1873.... a I 327 123,388 


Central Pacific.—The government has brought suit against 
the Central Pacific Railroad Company to recover $10,000, for 
refusal of defendants to render a statement of their business to 
the Auditor of Railroad Accounts. 

— In the United § ates Supreme Court at Washington, Jan. 





16, the following case was submitted, as reportei in the New 
York Herald despatches : 


No. $72.—The Central Pacific Railroad Company, appellant, v2. Albert 
Gallatia—Appeal from the Circuit Court of the Lnited States f .r the District 
of California,.—This was a suit in equity brought against the Central Pacific 
Railroad Company end its Board of Directors, by ene of its stockholders, for 
the alleged purpose of enforci:g compliance with the requirements of an act, 
amendatory of the Pacific Railroad act, passed May 7, 1873. and generally 
kuown as the “* Thorman Act.”’ The com object of that act was te secure 
the interest of the Uniied States in the Union Pacific and Central Pacific 
railroads by restraining those companies from distributing among stockhold- 
ers, in the shape of dividends, earninga which the government maintained 
should be reserved to meet their maturing liab)lities including the subsidy 
and first mortgage bonds. The act proyeoe thut the Central Pacific Company 
ehou'd pay twesty five per cent of ite annual net earnings into a sinking 
fund in the Treasury of the United States, to be there held with interest 
accumulatiens for the final payment of its bonded indebtedness. The bill of 
complaint of the present suit declared that the compuny had eatirely disre- 
garded the aforesaid act. and prayed for an injunc ion to restrain the d rec- 
tors from paying dividends, and to enforce cempliauce with the laws. To 
this bili the railroad compavy demurred, on the ground that the act in ques- 
tion was unconstitutional, and that it impaired the obligation of con‘racts. 
The demurrer was overruied, and the railroad company decliaing to answer, 
final dec ee was entered against it, from which an appeal is taken to this 
court. The decision here will turn vpon the constitutionality or unconetitu- 
tionality of the ‘Thurman Act” of May 7, 1878, and will invo:ve important 
and far-reaching coneequences. 

In the meantime, the Attorney-General has filed a motion to dismies the 
appeai, on the ground that he is informed and believes that it arises out of a 
sham suit brought by collusion between the parties and by procurement of 
the appellants with a view to a iticipate similar legal proce -dings known to 
be contemplatei by the government, and to obtain a deci-ion of this court 
upon a state of facts and p'eadings more favorable to the company than those 
which will appear when the government is ready to present its case. If the 
appeal be not dismissed, the Attorney General asks that he may be heard 
orally thereupon on behalf of the government, which is the company’s a 
real opponent. The ca-e was submitted on = the printed briefs by S. 
W. Sanderson for sppellantsand George H. Williams for appellees, and will 
be ) ears by the court in connection with the Attorney-General’s motion 
to dismiss. 


—Mesars. Fisk & Hatch have issued the sixth edition of their 
interesting pamphlet entitied “MEMORANDA CONCERNING GOv- 
ERNMENT BonpDs,” revised and corrected to January 1, 1879. 
The firm has long been known for their large dealings in Govern- 
meni securities to which, for the past five years they have 
given a'most exclusive attention, and their pamphlet will be 
particularly acceptable at the present time when the transactions 
in government bonds are of unprecedented volume, and a}l hold- 
era of five-t wenties and even of ten-forties are anxiously inquiring 
what they had better do with their bonds. 


—Texas lands are offered by Messrs. Edwards & Turner of No. 
52 Broadway, Room 88, in large or small quantities, at very low 
prices. Some of these lands lie contiguous to the Houston East 
& West Texas Road. The population of Texas is rapidly increas- 
ing, ard those desiring homes or an investment for their money 
will find it worth while to examine the opportunities offered in 
Texas real estate. 


—Mr. Joseph G. Martin, commission stock broker, 10 State 
street, Boston, has issued his admirable compilation of STOCK 
FLUCTUATIONS for the year 1873, which forms an appendix to be 
added to his “‘ Seventy-three year’s history of the Boston stock 
market.” Mr. Martin has had a long experience in his business, 
and parties desiring to buy or sell investment securities in Boston 
may desire to avail themselves of his services. 


—Attention is called to the payment at the Third National 
Bank, New York, of coupons of series C due August 1, 1878, of 
the second mortgage preferred bonds of the St. Louis Alton & 
Terre Haute Railroad Company, on Jan. 20th according to order 
ofthe U 8. Court. Mr. W. Bayard Cutting is the president of 
the company, No. 12 Wall street. 


—A monthly dividend of thirty cents per share bas been 
declared by the Homestake Mining Co., payable at the office of 
the transfer agents, Wells Fargo & Co., on the 25th. The 
Homestake is a comparatively new Mine, under the same 
management as the well-known Ontario. 








BANKING AND FINANCIAL. 


FISK & HATCH, 
BANKERS AND DEALERS 
in 
GOVERNMENT BONDS. 

To meet the widespread desire for information in reference to 
INVESTMENTS in GOVERNMENT SECURITIES, we have 
issued this day the sixth edition of the MEMORANDA CON- 
CERNING GOVERNMENT BONDS, giving io detail particulars 
about all the different issues. Copies can be had on application 
at our office. 

We keep on hand all issues of GOVERNMENT BONDS, 
including the popu'ar 

FOUR PER CENT BONDS, 
in denominations of $50, $100, $500, $1,000, coupon or registered 
bonds, and in addition $5,000, $10,000, $20,000, $50,000 in 
registered form. 

We alse buy and sejl at the Stock Exchange all other invest- 
ment securities, and, in general], transact all business appertaining 
to banking. 

‘We give special attention to exchanging 

CALLED FIVE-TWENTY BONDS 


for other issues, or buy them at a small premium, 
A complete record of all the different ‘‘ calls” will be found on 


page 44 of the Memoranda. 
FISK & HATCH, 


No. 5 Nassau sat. 





New York, Jan. 15, 1879. 
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—— See 


The Bankers’ Gazette. 


NATIONAL BANKS ORGANIZED. 
The United States Comptroller of the Currency furnishes the 
following statement of national banks organized : 


2,406—Little Fulls National Bank, New York Authorized capital, $100,0°0; 
aidin capical, $50,000. Seth M. Richmond, President; Amos A, 
rad:ey, Carhier. Authoriz2d to commence business January 10, 1879. 


DEAEVA DEN DS. 
The followin2g dividends have recently beet announced: 


PP 








PER WHEN | Books CLOSED. 























NaME OF COMPANY. CENT. |PAYABLE |(Days inclusive.) 
Railroads. 
Diag Be WEES DOUG .. ccteccee cece es 4 smenieigtinl Minn Agee 0 6 Bee 
Burl. & Mo. Riv. in Neb ..............4.. $2 Feb. 1. |Jan. 21 to Feb. 2. 
pA ei SI Rs Se SL a ae A 3 March 1. |Feb. 13 to Feb. 23 
Louisville & Nashville....... .. einen oe BD ER eR epee 
MT Tiss 0 ane chesede cmogeesé:4iut 3 Feb. 1. jJan. 16 to Feb. 2 
Republican Val’ey ... ........... ...0--| $2 Feb. 1. |Jan. 16 to Feb. 2. 
Terre Haute & In -iinapolis............. 4 unas Doak sce eiteocdnae 
Insurance. 

dea cneleeeee Te...5 Ee E. wideeddia ocetece 
Germ in American...........0+6 I SS 5 CO GUM. bevcce corse coccce 
Hope Fire......... and. banebineeéaccud os ak PEE 2.0.13 consee. e6enkee 
SL in 6 cats euninehnn oncue: dulae 5 SL, Bencatbocksenes aan 
Kings Co. Fire (Brooklyn).............. 10 Pd tes 0+ enendestink 
A a ing a a RR a a ES 5 LCE: wan idicwobndte-xesnk 
I no te penance seen wee 5 eae ae ee hiieees 
 \'acce Chags peed shes adenen then 8 Sy T canedex 040s 00 anes , 
PMOEEE CHLOGRIPE). 0.0.0 cooccesceve sees 5 CPR Geils Tesccce osc Siig an 
Republic Fire............ 26> ene, beepne 5 On dem, |........ eB ie sboes 
CIE. « > a sdadded. one ckeditel +a Hedman nena eames 
Williamsburg City Fire .. .. ........ ..}] 10 On dem. se 


FRIDAY, JAN. 17, 1879-5 P. M. 

‘Khe Money Market and Financial Situation—The week 
has. been quiet in financial circles, and the tone of confidence pre- 
viously noticed remains a3 strong as ever. There is not a very 
large speculative busin-ss at the Stock Exchange, but the trans- 
actions in Gove nment bonds are large, and in railroad bonds 
almost unequalled. ‘he latter movement may be partly of a 
apeesietite character, but the wide distribution of purchases 
thronghout the list of bonds, and the advance of prices along tne 
whole line, in jicates that a great number of bonds are bought 
and taken out of the market, for private investment. Whatever 
way be the future rates of interest in this country, it is evident 
that the average investor is not yet prepared to take 4 per cent 
‘a year for his money, and with the rapid calling in of United 
States 6 per cents, there is a rush into the railroad bond market, 
and a readiness shown to take up with all sorts securities—some 
of which would have been looked upon three months ago as an 
exceedingly hazardous risk. 

The money marker has a superabundant supply of funds, and 
on call loans rates are 2@3} per cent, according to the collateral. 
Prime commercial paper is in small supply, and sells readily at 
4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain of £535,000 in specie for the week,and its reserve was 303 
per cent of liabilities, against 28} per cent the previous week. 
‘The discount rate was reduced to 4 percent from 5 the previous 
figure. Silver in London is quoted at 50 7-16d. per oz. ‘The 
Bank of France lost 11,225,000 francs in specie, 

The last statement of the New York City Clearing-House banks, 
issued January 11, showed an increase of $1,121,700 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $12,397,250, against $11,275,550 the previous week. 

‘The following table shows the changes from the previous week 
and a comparison with the two preceding years. 


1879. 1878, 
Jan. 11. Jan. 12. 





















1877. 
Jan. 13. 


1 





‘Circulation .. 
Net deposits . 
gal tenders. 


United States Bonds.—There has been a very active busi- 
ness in governments, stimulated by large calls for five-twenties, 
amounting to $30,000,000 this week, with the expectation of 
another call to-morrow, possibly for $20,000,000. There is 
naturally a considerable amount of 1867 bonds coming from 
abroad, and now, for the first time in about eighteen months, a 
return movement is noted in the taking for European account of a 
number of small lots of four per cents. This new demand for 4 
per cents springing up just after the resumption of specie pay- 
ments, and following close on the enormous sales of these bonds 
at home, is regarded by some of the foreign bankers as the first 
indications ot a heavy demand for these bonds which is likely 
to set in during the current year. 

The Treasury Department has issued the following calls for 
five-twenty bonds of 1867. The denominations and numbers 
(always inclusive) of each class of bonds are as follows: 

EIGHTIETH CALL FOR $10,000,000, DUE APRIL 11, 1879. 

Conan Bonds.—$50, Nos. 23,001 to 27,000; $100, Nos. 24,001 to 

; $50", Nos. 22,001 to 27,000; $1,000, Nos. 27,001 to 34,000 
Total, $6,000,000. 

Registered Bonds.—$50, Nos. 801 to 1,150; $100, Nos. 5,901 to 
8,200; $500, Nos. 3,801 to 4,850; $1,000, Nos. 13,501 to 17,650; 
gt ioe 4,301 to 5,330; $10,000, Nos. 3,501 to 4,800. Total, 
EIGHTY-FIRST CALL FOR $20,000,000, DUE APRIL 14, 1879. 

vanpon. Bonds.—3590, Nos. 27,001 to 37,000; $100, Nos. 31,001 to 
47,000; $500, Nos. 27,001 to 37,000; $1,000, Nos. 34,001 to $43,000. 
Total, $12,000,000. — 

istered Bonds.—$50, Nos. 1,151 to 1,550; $100, Nos. 8,201 to 
11,400; $590, Nos. 4.851 to 6,250; $1,000, Nos. 17,651 to 23,750; 
$5,000, Nos. 5,331 to 7,100; $10,000, Nos. 4,801 to 9,950. Total, 
$x,000,000. ; 


Closing prices at the N. Y. Board have been as follows: 












































Interest} Jan. | Jan. { Jan. | Jan. | Jan. | Jan. 
Period. | 11. | 13. | 14. | 15. | -16. } -27. 
68, 1881.......... reg.|J. & J.| 10658/*10612/ 106%) 1067s! 10673; 106% 
68, 1881........ coup.|J. & J.| 10649} 1065, *10653/“106%|/*1067s) 1067, 
68, 5-208, 1867...reg.|J. & J.| 102 10178} 102 102 |*10178|'1017 
68, 5-20s, 1867 .coup.|/J. & J.| 102 (*1017' 102 102 02 |*1017%. 
68, 5-208, 1868...reg.\J. & J.|*104 104 104 10312'*103 |*102% 
68, 5-20s, 1868 .coup.|/J. & J.| 10438*104 | 104 | 103%/*103 | 102% 
58, 10-40s........ reg.|M. & 8.| 10732/*107%4! 10738! 107 07 07 
58, 10-408 ...... coup.|M. & 8.| 1075g'*10714|/*107 |*10744| 107438 *107 
5s, fund., 1881...reg. OF: *10578/*1057g' 10614; 10638/‘10614) 1061, 
58, fund., 1881..coup.|Q.-Feb.! 107 0714} 10735} 10749; 10742; 10733 
SS ye. reg.|Q.-Mar.] 105139] 10542! 105%| 106 06 106 
419s, 1891...... coup./Q.-Mar.|*10538|*10533) 10558! 10578/*106 06 
GR BOE cc cceccess reg.|\Q.-Jan.| "9919; 99 99 9953; 9953 99% 
4s, 1907 ........ coup.|Q.-Jan.; 9919) 9933) 9919) 9958) 9953 “99% 
6s, cur’cy, ’95-99.reg.|/J. & J.| 1203g/'12014) 120%9/*12024/*12033! 120% 











* This is the price bid; no sale was made at the Board. 
The range in prices since Jan. 1, 1879, and the amount of each 
class of bonds outstanding Jan. 1, 1879, were as foliows: 


Amount Jan. 1, 1879. 





Range since Jan. 1, 1879. 








Lowest. Highest. Registered. Coupon. 
68, 1881 ....cp.\106%4 Jan. 7|106% Jan. 17/$200,002,750| $82,734,600 
a Ge IR. Sos. sea A, coo ea 18,205,650 





68, 5-208,’68.cp./102% Jan. 17)104% Jan. 4 9,500) 21,255,806 











) 

p. »200, 4 ,900 

6s, 5-20s,’67.cp.|1017%g Jan. 11;102%g Jan. 2 117,622,550 192,991,450 
) 

) 



































16,209, ; 
58, 10-408...cp.|10713 Jan. 1610833 Jan. 4) 144,280,800} 50,285,50¢ 
5s, zund.,’81.cp.}106%g Jan. 3/1079 Jan. 15; 253,175,500) 255,264,8: 
4198, 1891 ..cp.;104% Jan. 2)106 Jan. 17 164,715,750} 85,284,2: 
4s, 1907 ....cp./ 99°93 Jan. 3) 995g Jan. 15) 136,369,700} 62,330,300 
6s, cur’ney.reg.!119%4 Jan. 4/120% Jan.17! 64,623,512)........ nce fl 





Closing prices of securities in London for three weeks past and 


| the range since Jan. 1, 1879, were as follows: 























Jan. | Jan.| Jan. | Range since Jan. 1, 1879. 
3. | 10. | 17. Lowest. Highest. 
U. 8. 6s, 5-208, 1867. ....|10419)1037%| 10378103 's Jan. 15/104% Jan. 2 
U. 8. 5s, 10-408.........- 1105g/110%'1104%4/11044 Jan. 13)111 Jan. 7 
PP EL: weccesncadtand 10953) 10953 x0814/x08%4 Jan 17|109% Jan. 4 
4193 of 1891.............. 107 5g 107781108 %/10710 Jan. 2/108% Jan. 17 








State and Railroad Bonds.—The Louisiana consols have 
been most active among State bonds, and after selling down to 
60 on the 14th have recovered sharply, selling to-day about 4 per 
cent better. It is reported that some further compromise and 
reduction of interest is talked of. In Tennessee, Virginia, and 
North Carolina the debt question is up before the Legislatures, 
but with small prospect of definite arrangement, unless it be in 
Virginia. The Lower House of the ‘Tennessee Legislature 
passed a resolution by a vote of 51 to 22 that any settlement of 
the State debt question shall be submitted to the people for 
ratification before it becomes binding, which is considered un- 
favorable for the bondholders. % 

Railroad bonds have still been very active at advancing 

rices. The bonds of defaulting and reorganizing companies 
ave shared in the general inqviry, and all classes of bonds 
having any substantial basis to ret on have found a ready sale. 

Messrs. A. H. Muller & Son sold the following securities at 
auction. | 


Shares. Bonds. 
125 23d st., RR....100%@102 = | $4,000 23d st. R’y lst mort., 
30 Dry Dock East Broad- 78, due 1893 .....106 and int. 
way & Battery RR.... . 91%/|16,000 2d Ave. RR. consol. - 
25 B’way & 7th Ave RR. 70 m.,7s, due 1888.70 to 72 & int. 
25 Houst. West street & 6,000 Central Park, North & 
Pavonia y= A  ieles 15 East River RR. consol. 
100 Brooklvn City RR ....153 m., 7s, due 1902.9872 and int. 
10 Park Fire Insurance..109%2/| 5,500 Houston West street & 
5 Rutgers Fire Ins...... 176 Pavonia Ferry RR. Ist 
20 Commercial Fire Ins..147 mort., 78, due 189 4..84.& int. 
50 Columbia Fire Ins.... 53 10,000 South Ferry R’y ist 
5 Irving Bank ... ...... 1124 mort.,7s8, due 1894.66 and int. 
130 Mechanics’ Nat. Bank.127 1,000 Masonic Hall and 
159 United RR’s of N. J..13348 Asylum Fund 7 per cent 


66 Eagle Fire Ins.... ....205 income bonds... ... 86 and int. 
10 Sterling Fire Ins...... 95 1,600 United States Life In- 
20 N. Y. Bowery Fire Ins.207 surance Co. scrip.... ... 
20 Coney Island & Brook- 2,000 Chicago & Canada So. 

lyn {Horse) RR........-- _ __R’y 1st mortgage, 78.... 37 
50 United States Life Ins.150 | 25,000 Harlem & Portchester 
17 Tradesmen’s Nat. Bk 1031 R., 78 6 1903..120% 


R 1 reg. du 
50,000 New York & Harlem 


Bonds. 
$7,000 B’way & 7th Ave. RR. RR. 1st mort., 7s, regis- 





lst mortgage 7s, due tered, due 1900......... 12235 
1GS4. ... 0220-06: 1031, and int. | 10,000 Tammany 7 per cent 
1,500 Dry Dock East Broad- mort. coup. bonds, dated 
way & Battery RR. con- Aug. 1, 1867 ............ 34 
solidated mort, 7s, due 
D ecaseseqses .104 and int. 


Closing prices of leading State bonds for two weeks past, and 
the range since Jan. 1, 1879, have been as follows: 




















Jan. | Jan. | Range since Jan. 1, 1879. 
OT AeRs. 10. |} 17. Lowest. Highest. 
Louisiana consols..... ......- 63 6414] 60 Jan. 14| 69 Jan. 6& 
Missouri 6s, ’89 or ’90........ *104 |*10449/105 Jan. 14/5105 Jan. 14 
North Carolina 6s, old........ *19%9} 19553) 19 Jan. 4) 20% Jan. 8 
Tennessee 68, old............. *37 *35 37 Jan. 6) 37 Jan. 6 
+o i ME Lccccencans FETE 2 1. ccacacces} vonalenyu cums apeinte 
ri) do 2dseries..| *36 Tae ty nee pnubinenieinnaanide ie 
Dist. of Columbia, 3-65s...... 807g; *8l1s) 79%2 Jan. 3) 81% Jan. 15 








~ * This is the price bid; no sale was made at the Board. 

Batliroad and Miscellaneous Stocks.—The stock market 
has been generally strong on a fair volume of business. It does 
not appear that there is any great activity in consequence of 
clique movements in particular stocks, but the strength in prices 
arises from the confident tone which is felt in regard to the 
future, and from the fact that there is no bear interest of any 
importance in the market. The heavy operators in stocks are 
nearly all supposed to be well loaded up, and therefore on the 
bull side. ‘the Northwest and St. Paul stocks have latterly 
been among-the strongest on the list, and the coal stocks have 
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also shown a remarkable recovery in prices from the low figure: 


recently touched. 


In estimating the probable value of railroad 


property, as based on earnings “for the present year, it hardly 
seems likely that general traffic will be heavier in 1879 than in 


1878. 


‘The crops were large for two successive seasons in 1877 


and 1878, and the last-named year was, upon the whole, a good 


one for the railroads. 


The daily highest ard lowest prices have been as follows: 





Saturday, 
Jan.11. Jan. 1 


Monday, 
3 


a0. 





Canada South .| 4634 47% 
Central of N.J. 3436 35 


y 82 tls 
' 112}y 1°25 


ef. lg 7634) 76 

.| 5136 5vi4 S214 53 
f.| 78% U5e 7 
(119% 119% 
1.| 35 344 


N ’ a 
Ohio & Miss... 
Pacific Mail....| 1 
Panama ..... 
pee ew AC. * 
St a I.M.&to 
8t.L.K.C.& No 
do pref. 
Sutro Tunnel. 
Unto Pacific.. 


abash 
West. Un. Tel 


A it 16 
V* 3! 
33 oft Bes, $3 

Sil o5ig 








a 3 


474 4734 
35°" 34 


Vlg ao 


tw 
RS 
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Tuesd ay, 
4, 


Wedn’sd’y 
an. 15. 





47g 48 


4 364, 
S34 S33 
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4 41 


48 


3536 35 


b¢ 34 
R1li, 817 
10” 10° 

7O0lS> 6 


73 
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oe 


> 11256, 112% 
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aye 
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Vi vision 
a 118% 
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20% 223 
WOM 9534 
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tf 714| 46 

233 
el Be | EB | 


18% 13% 


163¢| 16: 











47% 
| 8556 3H3¢) 35 
8336 


214 
“#11214 113 abe 1335 )12 
‘* 
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burg 8534 


EL 
Oh 24% 
igi 1 121 


119 118 





1834 


504 30° 
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7054) 6-34 69% 
= he, 736 00 
6 66 big 614 


18% 8 &1 
ae 11482 114 1l¢ 


1144 1! 11% 1 
12552 oy ioe 125% 12 125 5" " 


104% 104 


O18 


953g VS74) 953g 
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Thursday, 
Jan. 16 


474 48 


7 


308 
" 
48 
23% 
134% 
3538 
82% 


69 


104 44 
"834 
32 

ot] 9 


+6 
st 
BB 
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Friday, 
Jan. 17. 


48 4814 

BitZ BS5E 

83146 83% 
11246 1 a 





114% 11444 
87 


1? 1 
*124 126 
104 104% 
*. 16 





o5a 56 





* These are the prices bid and asked; no sale was made at the Board. 


Total sales this week, and the range in prices for 1878 and 
gince Jan. i, -879, were as follows: 






































Sales of | Range since Jan. 1, 1879. | Range for 
Week. - 
Shares. Lowest. Highest. Low.}|High. 
Deneda 9 5,135} 454 Jan. 3] 48% Jan. 15) 38 | 45% 
Central of N.J.... .. 42,735 331g Jan. 2) 3858 Jan. 17; 1319) 4534 
Chic. — % pte Saad 2,8 79144 Jan. 2) 83% Jan. 13) 66 85 
Chic. Burl.& Quincy. 1,955 |111 Jan. 2,113 Jan. 17} 99%4)114% 
Chic. Mil. &8t. P....| 98,285) 3433 Jan. 4' 37% Jan. 17] 2719! 547%, 
pref.| 56,978; 74% Jan. 4] 79%4 Jan. 17) 64 | 84% 
Chicago & Northw...| 138,575 | 495g Jan. 3) 54% Jan. 17) 3219) 55% 
rt) do pref.) 131,630] 76% Jan. 3] 8149 Jan. 17| 59%] 79% 
Chic. Rock Isl. & Pac 6,235 1119 Jan. 8|12119 Jan. 17] 9838/122 
Clev. Col. Cin. & Ind 7,300 | 34% Jan. 2; 38 Jan. 17} 23 3844 
Clev. & Pittsb., guar 7,392 | 841 Jan. 2) 90% Jan. il} 6319! 85 
Col. Chic.& Ind. Cent 2,015 5 Jan. 44 6 Jan. 2] 2g) 63, 
acy Agee Canal 6,700; 38 Jan. 2) 4233 Jan. 17) 3435] 59% 
estern| 307,570) 43 Jan. 2} 49 Jan. 15] 41 617, 
ie PPE SEY ASS 145,990 | 2148 Jan. 4} 23% Jan. 14} 753] 22lo 
weet ie nebaetiees 3,500 | 3742 Jan. 2} 39 Jan. 14] 2145] 38 
Hondited & &t. 50... 1,960; 13% Jan. 4| 14 Jan. 13] 10 | 16% 
do do pref. 4,610; 34 Jan. 10} 36 Jan. 17} 215g) 415, 
Tlinois Central.... .. 9,970! 80 Jan. 2! 83% Jan. 13) 723g] 87 
Kansas — psbSse0 50 $5gJan.17;| 10 Jan. 14, 4 125g 
Lake Shore .... ...... 231.525| 67 Jan. 6! 705g Jan. 15! 557%) 715, 
Michigan Oontral. 33,730 | 73% Jan. 2) 8033 Jun. 13) 586} 75 
Missouri Kan. & Tex 6,600 53g Jan. 4| 6% Jan. 13} 2 71g 
Mo Essex ...... 31,822 | 751g Jan. 3) 8149 Jan. 15] 67 89 
N. Y. Cent. & Hud. R. 2,415 |1125, Jan. 7)114% Jan. 13/103%/115 
Ohio & Mississippi.. 15,315; 7%Jan. 4, 9 Jan. 15) 6 11% 
Pacific Mail.......... 16,700} 103g Jan. 13| 13% Jan. 2] 1219) 23% 
os iiss Setids 117/123 Jan. 2/125%9 Jan. 14}112 (|131 
Pitts. Ft. W. & Chic. . 499 ‘101 Jan. 4/1049 Jan. 13) 85 (|102 
Bt. L. I. Mt. & South 3,676 a — 2} 1748 Jan. 7{ 5 155g 
St. L. K.C. & North.| 18.795 Jan. 2) 858 Jan.15| 3 7 5g 
re) pref.; 20,025 2515 Jan. 2! 23%4 Jan. 15} 19 261, 
Sutro Tunnel ........ 1,000 233 Jan. 16) 4%Jan. 3) Sly 5 
_ Union Pacific........ 3,066 | 65 Jan. 9| 6844 Jan. 16) 6134) 73 
Wabash.............. 18, 975 | 205g Jan. 8) 23 Jan. 15) 121g] 237%, 
Western Union Tel...! 16,7301! 9433 Jan. 7] 96% Jan. 2! 7514/102 








The latest railroad earnings and the totals from Jan. 1 


dates are given below. 


to latest 


The statement includes the gross earn- 


ings of all railroads from which returns can be obtained. The 
columns under the heading ‘‘Jan. 1 to latest date” furnish the 
gross earnings from Jan. 1 to, and including, the period men- 


tioned in the second column. 
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-—Latest earnin dy reported.—. —Jan.1 to latest a. _ 
Week or Mo. 1877. 1878. 877 
Atl. & Gt. West... November. $336 833 $377,629 §........ 
Atlantic Miss.& O.November. 175,892 161,338 1,575,216 
Burl. & Mo.R.inN.November. 223, "705 179, "94 1,777,382 
Cairo & 8t. Louis.3d wk Dec. ea 215,372 
Central Pacific .. December 1,138,000 1,354,882 17,75 
*Chic.&Northw.&c.Decem ...1,114,500 1,006,930 14,52 8. ,653 1 
Clev. Mt. V. & D..3d wk Dec. 6,7 6,859 373, 630 
Dakota Southern.November. 23,686 24,307 200,234 
Denv. & Rio G...November. 117,805 80,083 1,033,490 
_ H. & 8. Ant..November. 146,406 104,789 ........ 
oust. & Tex. C..November. 408,133 340,090  ........ 
i on. (Iil.line).November. 483,948 474,012 4,934,305 
do lowa lines.November. 125,365 144,880 1,350,764 
Indianap. B1.&W.December. 99,111 93,117 1,260,947 
Int. & Gt. North. -December. 222,078 199,155 1,625,444 
Mobile & Ohio... November. 307,581 252,766 1,617,774 
Nashy. Ch.& 8t.L.November. 156,994 158,731 1,482,129 
Pad. & Elizabetht.3d wk Dec. yll ee) os ee 
_ Pad. & Memphis... November. ath 18,431 168, 158 
Phila. teats November. 317,167 353, "446 2,695,752 
Phila. & Reading. Noveinber.1 7 8, 394 1, 133, 111 11,927 "488 1; 
St. L. & 8.E.(8t.L.)3d wk Dec. 17,5 70 4,381 46,107 
do (Ken.).3d wk Dec. 7 7,74 350,203 
do (Tenn.).3d wk Dec. 4, "189 3,161 169,692 
Bt. Paul & 8. City, November. 57, AR4 67,445 554,615 
Bcioto Valley.... November. 27,509 13,855 260,216 
Sioux City & 8t.P.November. 40,017 49.251 351,666 
Bouthern Minn...December. 55,622 66,976 642,963 689,085 
Union Pacific. .... December. 851,155 795 5083 12,725, "879 12, 493, 834 


*The figures in the last two "+ do not embrace the Proprietary 


Roads for the period prior to June 1 





deal 





Bur. 


tional 


-——Latest earnings err. — ~Jan. 1 to latest sy ~ 
WeekorMo. 187 78. 1879. 8 
Atch. Top. & 8. F.ist wk Jan 


C. Rap. & N.1lst wk Jan 


Chicago & Alton..1st wk Jan 


Chic. & East. Til. 


.lst wk Jan 


Chic. Mil. & 8t. P.2d wk Jan. 
Dubuque &8.City.1lst wk Jan 


Grand Trunk.Wk.end.Jan. 
Gr’t Western. Wk.end.Jan. 
Kansas Pacific. . 


A 
3 


-lst wk Jan 


Mo. Kans. & Tex .1lst wk Jan 
8t.L.A.&T.H. (brs) lst wk Jan 
St. ~ _ Mt. & S.1st wk Jan 


St. L 


K.C. & No.. 1st wk Jan 


Tol. Peoria & War.ist wk Jan 


Wabash 


lst wk Jan 


9. 87 187 
52,000 835,85: $52,000 $35,825 
22,535 24,293 22,535 24,293 
61,185 61,051 61,185 61,051 

3,790 13,165 13,790 3,16 
145,000 143,850 253,000 259,368 
11,807 13,241 11,807 13,241 
141,907 150,191 141,907 150,191 
70,14 99,08 70,14 99,08 
41,626 55,294 41,626 05,294 
37.846 42,453 37,846 2,45 
8,340 7,687 8,340 7,68 
70,200 = 81,62 70,200 81,626 
47,948 46,115 47,948 46,115 
19,665 20,320 19,665 20,320 
58,996 63,227 58,996 63,227 


Total sales of the week in leading stocks were as follows: 












St. 





Total. .. 


Whole 


Paul. 










1 


North- 
west. 





pref. : 


131 










Del. L. 
West. 


Erie. 





Lake 
Shore. 









54 "68( 





The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 


Exchange.—Foreign exchange has been stronger this week 
in consequence of the check put upon shipments of cot'on and 
produce by the severe weather, and also from the purchases of 
bond importers, who have been in the market as considerable 
buyers of exchange to pay for five-twenty bonds of 1867, coming 
from abroad. The easier rates for money in London will brin 


the prices of long and short bills nearer together. 


On actua 


business to-day the rates were about 4.844 for sixty days’ sterling, 
and 4.872@4:°88 for demand. 


Quotations for foreign exchange are as follows: 








JAN. 17. 60 days. Demand. 

Prime bankers’ sterling bills on London.| 4.844@4.85 4.87%@4.8832 
Good bankers’ and prime commercial...| 4.83%@4.841s | 4.8714@4.87% 
a TTR GRR AED 4.82% @4.831%2 | 4.86 @4.87 

Documentary commercial ............... 4.82 @4.83 4.851904.8639 
UR I os out ss lidecuebrcectonk 5. 217495. 181g | 5.1818@5.15% 
Antwerp (francs).............-...eececee- 53 144@5.18 2 | 5.1818@5.15%8 
es leah on gn Bee egihe Hidkiuibl 5.21% @5. 5.1848@5. rt 
Amsterdam (guilders)...................- 3972@ 40%@ 40% 
Hamburg (reichmarks).................-. 9414 @ o4% 954@ 9538 
Frankfort (reichmarks)................-. 94146@ 94% 954@ 9519 
Bremen (reichmarks).... ..............--. 94149@ 94% 954@ 95le 
Berlin (reichmarks).... .....6..c.<cc.-ee. 941460 94% 95%4@ 954 











The following are quotations in gold for various coins: 








Sov ne embeded $4 83 @$4 88 

Napbleons ni ntes sail 383 @ 388 

X X Reichmarks. 473 @ 479 Five francs ....... 

X Guilders .... ... 390 @ 400 Mexican dollars... 

Span’h Doubioons. 15 70 @15 95 | English silver .... 
ex. Doubloons..15 50 @15 65 Prus. silv. thalers. 

Fine silver bars .. 110 @ 11049} Trade rb sain 

Fine gold bars. ... par.@sprem. 


— 98 
New silver dollars — 99% @ — par. 


Dimes & 19 dimes. — 97% @ — 984 
Silver 44s and 19s. — 9814s@ — 99 


@ — 94 

— 86 @— 86% 
475 @ 480 
— 68 @— 70 
@-— 99 


Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: 


Specie. L. Tenders. Deposits. se sae Age. Clear 


Loans, 
1878. BS 
Aug. 12. 131,816,000 
Aug. 19. 972, 
Aug. 26. 131,615,700 
Sept. 2. 132,125,900 
Sept. 9. 131,595,.00 
Sept. 16. 130,741,00) 
Sept.23 131,144, 
Sept. 32. 120.759,400 
Oct. 7. 120,104,400 
Oct. 14. 128,971,100 
Oct. 21. . 127,418,c00 
Oct. 28. 126,876,1 
Nov. 4. 126,525,200 
Nov. 11. 126,512,400 
Nov. 18. 127,202,900 
Nov. 25. 126,472,600 
Dec. 2. 126,898,¢ 
Dec. 9. 127,374,300 
Dec. 16. 127.483,800 
Dec. 23. 128,689,70) 
Dec. 30. 098,300 
1879. 
Jan. 6. 132,220,000 
Jan. 18. 134,65°,600 
Philadelphia 
are as follows: 
Loans. 
1878. ¥ 
Aug. 12 57,394, 189 
Aug. 19, 57,506," 
Aug. 25. 57,450,042 
Sept. 2. 57, 515, 217 
Sept. 9. 58,189,844 
Sept 16. 58,597,686 
Sept. 22. 58,300,720 
Sept. 30. 58,207,884 
Oct. 7. 58,613,739 
Oct. 14. 58,650,640 
Oct. 21 58,801,498 
. 28. 58,522,350 
Nov. 4. 58,411,244 
Nov. 11. 58,279,111 
Nov. 18. 57,656,695 
Nov. 25. 57,344,1 
Dec. 2. 57,461,311 
Dec. 9. 57,714,763 
Dec. 16. 57,353.628 
Dec. 23. 57,107,459 
Dec. 30. 56,949,772 
2 ( 
Jan. 6. 57,272,231 
Jan. 13. 57,777,397 





$ $ 
8,003,300 5,843,800 51,490,700 25,083,200 35,455,252 
2,838,800 5,626.40) 50,918,100 25,128,600 35,748,086 
2,768,100 5,627,300 51,369,100 25, 0,400 44 
2,731,600 5,902,300 51,904,500 25,008,200 31,659,018 
3,010,000 5,613,700 52,390,800 25,231,000 38,080,002 
3,022,600 5,548,200 52,090.700 25,441,100 38,484,171 
3,022,100 5,654,900 53,081,700 25,466,10) 42,643,331 
3,037,600 6,056,900 53,434.200 25,427,100 38,344,352 
5,321,200 6,135,100 53,283,500 25,505,500 49,237,921 
2,963,100 6,020,000 53,866,100 25,407,300 47,046, 
2,563,800 6,127,800 264, 25,473,190 45,547,518 
2,557,400 6,524,300 52,240.20 25,388,000 41,489,965 
2,°88.000 %7.234,600 924638, 25,429,400 ,823,64 
2,9°0,800 7,787,500 54,956,500 25,460,700 45,810,772 
3,135,000 8,060,800 ,258, 25,488,700 47,970,092 
2,933,000 8,228,.00 55,244,900 25.450,900  44,426.281 
2,862,400 8,655,500 55,713,500 25,311,400 36,257,603 
2,779,900 8,112,900 56,036,900 25,400,000 46,164,103 
2,630,500 7,483,500 932.300 25,937,200 cccccccs 
2,659,900 7,296,300 5,433,300 25,424,700 ....... 
2,851,300 6,416,400 56,217,600 25,259,400 32,:68,732 
3,851, 6,126,800 59,525,100 25.616,400 52,163,732 
3,898,600 932,800 61 120, 400 25,634,200 49,172,697 


Banks.--The totals of the Philadelphia banks 


Specie. L. Tenders. 
$ $ 


2 342,437 
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12,434,151 
18,610,305 


12°717, 1 


2,220,333 
13 "127, 207 


15,873.233 
15,556,567 


Deposits, Circulation. Agg. > et 





44, ‘816, 112 

44 "240, 055 
44, 650,121 
41, 903,227 


45.698.721 
45,030,239 
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.364.651 
11,343,315 


26,839,131 
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79 : . HEA 
BANES. Capital Loans and avERAeS a OF SECURITIES. Bid » Etc.—Continued, 
: ts. S 1 N : ~ -— -|Ask 
New York $ ‘ts pecie. Tenders et  Circula- | N — |-—-|- -— SECUR 
Manhattan Co Biss 08 ey 7,921,600 obi, is cae . a ee tion. Norwich & Worcester ©... 8614 ITIES. Bid.| Ask. 
’ , y od o f| eee ma: 
Movchents’ oe by reny Scsesee oe _ 400 1,352, “400 (oeneee 44°000 oe * dc L Champlain ...|" 1 ize 125 Phil. &R. C. al deb. 7s, eps. oft 
ali ,000,000 5,637,000 a 200 1,461,900 6.0 200 ~3=—s-_:7'500 | Old Colony.. pref..| 51% 1256) | Phila. Io mort., 7, 1892-3... stom Se 
America . eee tee 1,200,000 3,693,500 4.000 953,500 4 37, 900 35,400 Portions Saco & Pp 9616 9 Pitts.Cin.&St. Ba t. 68, "84. el-es res 
Phoenix 2.22.11) oe See 188,000 673.500 sunees 44,500 | Rutland, preferr 2a f 90 Shamokin V.& Pottev ts 1501S 1104 
- Y . . a r eOeesesese s e 8, 
EE Te 1000000 6258900 1,07 toe 983.700 5,971,300 138,000 | Yermo nt'& Mascachusetis £634) 56% |Stony Greek Ist m. 13.19 1884.|.000 fe 
ii see 1,000,000 4.288.000 1,073,700 718,000 2,395,000 we weet Ea Sonbees a Nat tn 781907 Jones [ose 
Chemi sees 600,000 1,817, 296,800 268, 261,000 a Wels... lenedl fea ao ig a 2 hee ‘iin 
Merchant.’ ck cannon 97626900 1,551°000 830,50 1,549,209 755,100 y SucecrnapenepsecrngiNen m0 as ome m i, eth) of | Hg 
allatin National 1.000. 3,183,200 ,531,600 9.409. mae D CITY BONDS inc.& 1. ¢ #841905 6org} 244 
Butchers’ & Dro 1,000,000 3.472. 216.500 571,700 9,409,500 .. | Penna. 58, g’d, int. ire Unione Pie Seo ae ee) BT T.... 
roy. 300. 472,100 76. ;700° 2.548.600 589.700 do 5s, cur. g-orcp.|.... Unite tusv. ist m. 78, ’ ve 
ama 800.000 1°189°000 see See an Gu) 589,700 | Go. 6a, 1045, 7e8 iss isiiliig | Warren & ¥. Ist mis, 9 ee ee 
Leather M ae 29,000 "89 000 26,000 221000 927,900 262°C do @. 10-15, reg. 1377-82. |10434 1105 Won Chester cons. ss’ Micscuacass 22... 
enth Ward.. ; 2,213,300 . 191,400 . 197,000 $, In. Blane, 09 {110 do , deb,,coup.,’8| 86 11434 
State 300.000 >? 402,000 45: 926,800 Philadelphia, 5 » reg.,1879}. do io6 im 2 c 
Ame of N. York. 00,000 1 943,200 37,800 ae 2,027,506 mane do "és, = Sse seenccens "ss | se. |) Western P 8,9. + 6.1 OS 10634 
Commerce." 2.000 1.980.900 | 985,100 | 5 400 "985,400 00,600) do Gs.n- Fe. reg salted |... do enn. KR. weap ia 198 14) 1063 
Broadway..... 5,000,000 15,512,700 1,396,000 1,080,000 1,356,500 45,000 anes tet , Pg., 1895 & over sé 115 eames os: 4°" 
Mercantile... “+ 1,000,000 4,873,500 1,139,200 2,093,500 8,612,000 187.000 Allegheny Cty tay rey wes 11636|Chesan. & a, non . 2 
c.. : ; ° ’ 3,410,300 338.7 965.400 3.52! : 1,689,505 tsburg 4s, coup., 1913... eerleese oie L ehigh N; Division 6s a “2,96 74 
eee Lance 3200009 $8,700 5002.0 3.18200 179,000 il ES he is oe | mea eh Re oe 
a tS Cree 450 » , 89, 420° 2,112,600 4 10 qs, 99m sos eee] ses Fe dom i . »TE.,'9% cess 
Peoples iis: gO) 132700 ‘sx.000 soso susan 4 | N- Jersey 6, i aazhii bil) aerate 105i 
Hanover — 4 saan 1,453,900 142,900 risties 402,500 do poe Ap dcoup...| ... |77° Morris, boat loan, a re. o b4 9 
Ir seée phn pnn 4,985,000 320,100 872,000 v eat'aon 5, — County 1 f8. & coup. ‘ oo be may ivente 6s, come: 1910, | deg 66 
Metropolitan. * gpr'owy 1Z017 000 109 705.700 4,450,800 438 anh wy: om et ne Kes Huyik. Nav.ist m.fetg.,91, g3 | 8 
Nesean Vane ‘600,000 12,017,000 70,000 arene 1,838,800 408.000 | Delaware 60, oe ae coup. ae do 6s, Bond gh, 5 rv 86 
Market ¢ @-@ eee 1,090,000 tips ,500 a 9,10!.000 wean Harrisburg City sty ge Cc ‘ is ° 7%, * heatinnae re aa "19:8 5OsE 
og 500,000 va, ooo yy oe 946: 100 RAILROAD 87% a usquehanha és, coup. 38°] a |--- 
Shoe and Leathe 10000) z135,700 46200 354000 1581 10 6100 | comden @ Atlantic." BALTIMORE, |~ |" 
eager tom Sue Stee BAS tt cate nde Lo fused dcenne 4 3. fu 
co os ee Bee Shim eth SHB | paar tabi ii SF) as Si atieeny if 
fe ; : , , : 9 elaware & Bound Brook... vee. ||Baltimore 68 oem 
Importers'éita 4 ; sae 246 00 eae 210/000 2,381,700 261.700 fis Bound Brook]. | do c 6438), quartet. 83 iit 
k.. ’ 000 13,825. 200 Xs 322'50 ) , 000 7 ra & illiamsport ‘aes ‘$16 32 ‘ 0 6s, 189), odin 108 110 
Mech. Bkg. 2,000,000 9.279, 985°700 3.634000 t5"np" au 357,006 do. pref... aac] SP] «= gO Se De at TRATA ES 
g. Agss’n 9 279,090 3 . ( Pe ng ,000 15,5 ‘ 7,000 Har P. Mt pref. 1 4 re do ¥ DP r —M.11 134 112 
+ me ag “tine nye 568,600 sI'toe oon San i088 won nye Badan oy =. ore. es 41l¢ do ssaempt: em iw 7 
East a River... 240,000 816.5 3,600 94 80: 462,400 296. Lehig do pref.) ; 1 de 900, J. & J... 114 1116 
s ’ »500 805 8 96,300 h Valley.......... | 21 4 1902, J. {111 
Manuf'rs'& Mer. aa... so 45,20) 110,100 i a 6 bt | Sh of, {| Mortouk water, t.. Sete es iis 
hetero National. 3.500.000 1: 840,900 30,900 02,600 583.000 re Nesquehoting auscres 2% 474 42 ip seiiemndit saiaunian when +] 11936 — 
. al National. 2,000,000 13,146,600 1 310200 93,900 397.400 126,000 | Norristow g Valley. 45%4| 43 neue ee re 
ae gare gl aan * aes ane "420,000 1°405°000 sttte tsi yo pcaataaee 100541101 bo aig (8516) 88% 
First National... 75000 3469400 105°300 +405,000 6,793,000 1,49 820 | worth P pref.......... (4/101 |! worthern Central, 6. 30 > 4150 
’ ' 909 93,000 rth Pennsylv eee] 2344 WwW — a 1 5 
Third ee 500,000 5.499. OO 105,300 801 1,991,006 2 Pennsyl ylvania .. ...... 33*| 2* Hic estern 1 Mar cae” ae 50] 18 
nal... 499,000 1 :900 3,256 68,000 ylVAnia........00.+04 6 | 37 ||Central O ryland..... .. 9 14 
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Total BRI ane, debi 1,000 63,300 434° oe 2, 103,400 1000 | West J Jereey... consol. pref....|.... 1345¢|| Northern —— 16 18," 98,) “J 9 iat 
Th ee ++ ++.62,707,900 230,682,000 3002 Peat 0 1.929, 206 253,00 Ch CANAL aoe cose onsenens 20 | 30 a) 68, "85 aad 135" re 
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Bank Stock List. Insurance Stock List, 
(Quotations by K. 8. Batley, broker,7 Pine street. ] 


Companies. | CAPITAL. DIVIDENDS. Peror. 
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§ The figures in this column are of date December 6 for the National banks, and 
of date Dec. 14 for the State banks. 


Gasand City Railroad Stocks and Bonds, 
(Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. | 




































































































































































o 
i 
Gas COMPANIES, Par. |Amount.|Period.| 3 7 Bid.| Ask. 
*e*#eecee ee Ce 9 ) . “¢ ”% * 
Giisen "Gas CouBKIy a) easpres 50 1,200,000 Var. 3 en “9 33 30 including re-insurance, capital and scrip. t Inclusive of 
do gertiticates,......| 1,C00 | ‘920,000! A.& O.| 314) Oct., 78) 90 | 95 &@ mi.us sign before them show that the company is 
peter SOR Rats eeeeeeeee ene - 1,850 000 -o4- Fy mage ian i t s ri i 
ersey City oboken........+. : 750,000) J. .| Heidan., °T t ecurities 
IO. cc cpwbigntcccoscce ides 50 14,000, J.&J.| 5 |June, "75/160 [170 Oty rs 
UNE. « cece cc-sccce cecee 100 |2,500,000}|M.&8.| 5 | Aug., °78)104 [110 [Quotations by Danie. A. MORAN, Broker, #0 Wall Street.) 
Oo certificates......... Var. 11,06 iM. & 8.) 3%) Aug., °78/ 95 (100 —— 
EAS WM etecsbsucdscases was ; 100 |5, )} Quar. | 14'Jan., 79) 60 | 65 INTEREST. PRIOR. : 
do DL: 6 sugeieebnd 1,000 |1,000,000] F.& A./St¢g)...... ...| 95 [103 Bonds : _ 
Nassau, Brooklyn ..... pen avbbune 25 |1,000, Var. | 3 ‘Jan., 79) 65 | 65 Rate Months Payable. due, | Bid,|Ask 
Nn vi% ROFID.. vccceces Vee £20,000 ler 4% 34 OY ke pe ° —_- 7 ae 
My EEE ode Guanes: eesas ooes 62 4,000, : : vov.,’ <w. York: 
Foopis’s CRIOOAFR) o vicincc cv cccves 10 |1,000, J. &J.| BgiJan., °76) 20 | <5 Water stock......... 1841-63 5 |Feb.,May Aug.& Noy. 19S 1500 100 j102 
0 do bonds., .....| 1,000 | 3825, M.&N.! 3h ..... -..| 90 | OB OP. weagandsec 954-57.) 6 do do 1878-1879|100 [102 
d> do certificates.| Var. | 300, J.&J.| 34g\Ju'y, °78| 70 | 7 Croton waterstock..1845-51.; 5 | do do 1890 102 1103 
ntral of New York ...... éveas 50 7 F.@A.| 3 |Aug., ’7™/.... | 83 do de —... 1852-60.) 6 do do 1883-1990) 103 |106 
IE inn oncncgeedenseese 50 /1,000,¢ Quar, | 2 /Oct., °78) ... | 7% Croton Aqued’ct stock.1865.; 6 do do 1884 1) 104 res 
0 ecrip...... peeeesdes Var. (1,000, J.&J.| SigiJan., "79 75 | 85 do pipes and mains 7 May & November, /1884-1900)110 |11 
Matzo olitan, Brooklyn......... 100 /1,000,¢ M. &N.| 2%/Nov., 35) 50 | 55 io. rerervoir bonds..... 6 |Feb.,May Aug.& Nov./1907-1911 07 | 109 
anieipal.... pa: eebcenne seeseacte 100 |1,500,000) ....c00 |-. o-|-cceee oe-{/100 [110 Central Paik bonds..1853-57.; 5 do do 878-1898|101 |103 
“agit do a9 ..1853-65.| 6 do do 1877-1895| 100 [107 
Dock bonds. ...««........ 1870.; 7 May & November. 190] is j] 19 
{Quotations by H. L. Grant, Broker, 145 Broadway.] do intact aed . * at Sa eae rere msi $ 1107 
Market stock......... 1 es May & Novevnher. /1894-1897/118 |119 
Improvement stock.... 1869 6 0 do ) 1105 |106 
do Go. ....1869.; 7 do do 1879-1890/102 /114 
Consolidated bonds..... var. g do do 901 j111 [112 
Street imp. stock....... var.| 6 do do 188 10244)105 3 
do Pr - oS o oan eet oa ty of 
New Consolidated..... aces 6g.| January & July. a 
estchester County........ 7 o 1894 |106 |1u7 4 























{Quotations by N. T. Bexns, Jr., Broker, 234 Wall st.] 
















































































‘3° —, 
‘ Brookiyna—Local Lmpr’em’t— i ’ 
7 Ne SE RE Ja wary & Jul 1879-1880'101 |103 
; ; eae ila dyee eeeeeer ee seeee : = 40°” 1881-1895 4 - = 
GE. bcc dsevodstocoeee - _ 
18 Water loan bonds......+++ 7 do do 1903 {119 /120 
1% WUMcc as, sss asel S do do 1915 |119 {120 
Bridge boa oh 
: water loan. eee .eee0008 84468 > r4 éo 19 aor. 1004 i” 
eee @00 68820088888 248 °o aU POs * 
"EN 7 Kings Uo. bonds. eer ee res ; Ma ‘cheaeer “tan 188 peteg ew — 
do ° Seeeeeeeeeee. Oo ow Ie = 
nisinnmetuainadeaadian Jan & Jul . 1924 2 10 112 
J. & 3.1 7 eae ates 40) do | 1907-1910]108 3 
ores : call Beookiva bonds flat. 
M.GN [Quotations by ©. ZABRISKIE, 47 Montgomery St., versey City. } 
.&v. a 
M.&N.| 5 Jorscy Uty— 
ater loan, ae cecsveses! 6 January & July. 1895 /101 102 
1g f é Ao a: ss. January & Jwy. 1S eees bn 
sheitlirindahens “ J.&J.| 7 Sew ebonds......1 . o 4a ghey eis 
Iirenty thre: Sereet—stwock... «. ; 3 4 Aseosebent yo Sapte 7 Jan. May, July & yer. gory i. Lew 
let mort@as@. ............0.. " VAN. 7 aaah =r nner ace . So: OSs Taian - tos Hae 
ut ~- 
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STATE, CITY AND CORPORATION FINANCES. 








The INVESTORS’ SUPPLEMENT is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single.copies of the SUPPLEMENT are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. One number of the SUPPLEMENT, however, is bound 
ap with THE FINANCIAL REVIEW (Annual), and can be purchased 
dn that shape. 








ANNUAL REPORTS. 


Philadelphia & Reading. 
(For the year ending November 30, 1878.) 


The annual report of the managers for the fiscal year ending 
November 30 contains the following : 
COMPARATIVE RESULTS OF THE YEAR'S BUSINESS. 








- 1877. 1878. ————, 
6,674,889, { 6.876.418, 
Travel, "00,088 $1,610,050 au76i2. t $1,526,423 Decrease.. $83,627 


thro.p thro. pass. } 
Mdse.. 2,857, 618 wtf 2,913,588 2,757,838 tons. 2,690,766 Decrease.. 222,822 
Coai .. 7, 255,317 tons. q, 505,207 5, 909.140 tons. 7,206,952 Decre se.. 293,255 
iE  ccgndite bedeisebein TS eee aa 41,665 increase... 7 





Miscelianeous... ... ee dene iinsiceos 73,787 Increase.. 1,309 
Gross receipts.....,.$12,142,910 $11,539,°93 Decrease.. $303, 3'7 
Gross expenses. ihiche’ 7,751,693 7,319,366 Decrease.. 432,327 

Net profits. .... $4,391,217 $4,220,227 Decrease.. $170,990 999 


Gross expenses, including renewal fund, rents of lateral roads, 

taxes, &c., in the 
Year 1877, were 63°8-10 per cent of gross receipts. 
Year 1878, were 63 4-10 per cent of gross receipts. 

The receipts and expenses, per passenger and per ton, includ- 
ing renewal fund, rents of laterals, taxes, &c,, based upon entire 
coal tonnage of the company on main line, branches and laterals 
have been as follows: 


1877. 1877. 1878. 

Per passenger, cost.... $0°16 6-10 $0° 9 “6-10 Received, e = 1-10 $9°23 9-10 
Mdse., per ton, cost... 63 8-10 67 3-10 27-10 97 6-10 
oal, per ton, cos*.. .. 666-10 73 5-10 ¥ 1-03 4-10 1°22 

The above statements embraceall expenditures of the company, 
except interest on the funded debt,and include rents of leased 
railways, renewal fund, taxes, and premium on gold and ex- 
-change. 

As condensed from the transportation and income accoun+, the 
result of the year’s business may be stated as follows: 
‘Receipts over cost of working the road...... .......... veasioks onal $4,220,227 
Add profit on steam colliers. .. 
‘Balance of sinking fund con. a. mortg. Joan, , 1871- 191!, ‘year 1876, ‘not 





used, now credited back.. baikeodacén wime+ “tbekabhansdsnasaius 199,364 
$ 1,652,017 
‘Less depreciation in valae of materials and nang fi on ome of 
prior years, loss on line of Richmond coal barges, &c.. -_ - 186,624 
$4,46°,392 
From which deduct— “4, 
4.088 on the business of the Schuyikiil Canal............... $138,321 
Les; profit upon the business of the wepeeenan Canal Trans- 
portation Line.... .. Db oc ceden chabeseoenees 1.8 des -cesseds 3»,642 





682 
Loss upon he business of the Susquehanna Canal......... ieee 278,669 








4,186,783 

interest on the bonded debt for the year............. ----- $4,576,574 . 

Gunterest for the year on bonds aud angngT..- covoce |= SM 

Debit balance of interest account.................... ....  380,559—5,018,830 
Debit balance for year, charged to profit and loss............ coe $832,147 


The above debit balance results from charging full interest 
and rentals, irrespective of whether the same were payable in 
‘cath or in scrip, but of the amourts thus ersioent there was 


yale in scrip. pie ineneduddeds tbbeb sie . . $1,726,062 
From which deduct loss as above. ..... ...... 90 ccvesiésioces see ° 332,047 
Leaving cash surplus earnings for the year .. Pins: - cess $894,015 


The cash surplus is, however, much more than absorbed by the 
payment to the Coal & Iron Company of funds sufficient to pay 


ite annual interest account.. nec .900 eens 056) -be00 66n0 ee 
Less scrip for interest on debenture loans ........... ....-....0.... 121,170 
$966,916 

And the losees of that company for the year................ ... -o.e 952,049 
$1,718, 65 

From which deduct the cash surplus of the railroad company .... .. 894,014 
a a ea a ae $524,950 


—as the cash deficit of the operations of the two companies for 
the year. Thiscash deficit has been supplied by withholding 
for three months the salaries and wages due to the officers and 
employees of the Railroad Company, which arrears bave recently 
been liquidated by payments in wages certificates, the amount of 
which outstanding practically represents a loan from the em- 
ployees of the company to enable the latter to meet the cash 
deficit in its operations for the year. 

These wages certificates, in sums of $10 each, bearing interest 
from December 16, are payable one-half on April 15 and one-half 
on May 15, and al] receivable et any time tor any debt due to 
‘either company. 

The cocdition of the floating debt of the two companies, includ- 
ang therein certain items of bills receivable discounted, to which 


te] 


reference was made at the last report, has been, at the several 
dates mentioned, as follows: 


On November ~ Senge ee ge pe BILE OE NEE EO eee 
On July 31, 1878 .. ....... 9 tO .des it naciwti ecb eta tines cenceese ee esses 1,798,004 
On November 30, Diiemeceivanne at 52606 deedndboeunsas en 


Owing to the failure of the recent association of coal companies 
to secure for coal a sufficiently increased price to compensate for 
the great loss of tonnage sustained by the company, in conse- 
quence of the restrictions imposed by the association, the antici- 
pations formed last year of profits te result from the coalition 
have not been realiz-d,and the managers have not only been 
unable to make any reduction of the flouting debt, but its volume 
has been increased by the amount represented by the wages cer- 
tificates now outstanding. As the several stoppages of mining 
resulting from the restrictive policy of the coal association de- 
prived the company of its accustomed daily and weekly receipts 
from coal traffic, it was found impossible to pay the employees 
promptly, and at the close of the year there was due and unpaid 
for September, October and November the sum of $983,141. 

The total amount of them issued up to January 11 has been 
$701,520, of which there have been already received and canceled, 
in payment of debts due the company for freights, tolls, tickets 
and coal,the sum of $183,810, leaving outstanding the sum of 
$517,710, to which must be added of ordinary floating debt, due 
January 11,1879, the sum of $6,710,513, as compared with the 
amount $6, 674, 980, due on January 12, 1878. 

In accordance with the resolution adopted at the last annual 
meeting, the sum of $1,309,765, representing that amount of the 
bonds of the company canceled by the operations of the sinking 
funds previously charged against the net income of the company, 
has been used to reduce the amount standing in the balance 
sheet to the debit of profit and loss. In addition to this amount, 
the sum of $199,364, being the unappropriated balance charged 
net income in the year 1876 for the sinking fund of the consolida- 
tel mortgage loan, has been credited back to income account, and 
will no longer appear on the balance sheet. 

The following statement shows the condition of the scrip and 
income mortgage bond account at the end of the year, and gives 
the amount of each issue during the year: 


Debenture General Perkiomen 
and — mortgage Railroad 





loan scrip. ye Tota). 
Tutal amount to be issued....... $5,281 415 $1,771,740 $101,250 $8,157,465 
Amount issued to Nov. 30, 1878.. $5,519,407 $1,716,300 $97,110 $7,332,817 
Less received with freight bonds 
and canceled..... cunebonhwebeus 2,370 odesec ineene 2,370 
$5,517,037 $1,716.30) $97,110 $7,330,447 
Converted into income mort. bds. 2,041,140 i? eae 2,045,000 








Outstanding November 30, 1878.. $3,475,897 $1,711,440 $97,110 $5,284,447 
Amount of scrip issued during 

the year ending Nov. 30, 1878.. 953,09) 271,350 10,980 4,235,420 
Amount of income mortgage loan 

issued during om 08 ending 

November 30, 1878 ; .-. 238,140 ee: uae ss, 243,060 

The only other change in the capital accounts of the are 
during the year has been caused by the redemption of $6,500 
of the debenture freight bonds of 1868 93, received, according 
to the terms thereof, in payment of freight. 

The comparative volume of traffic for each of the last four 
years is shown by the annexed table. The reduction of coal 
tonnage is due to the restrictions imposed by the associated coal 
companies, and the falling off in passengers and merchandise is 
principally due to the decreased coal production. 


1875. 1876. 1877. 1878. 
No. passengers carried........ . 6,938,125 10,936,157 6,574,889 6,376,413 
No. tons coal, 2,240 lbs. . . 5,505,455 5,595,207 7,255,318 5,909,140 
No. tons mdse., 2, 000 |p ate 2,720,208 2,498,277 2,837,648 2. 75, 839 
No. tons company’ 3 ent ei 
SEED TOS. 000 c0ce esecccocve 58 ' ,984 482,222 813,981 412,110 


soe tonnage of company 

2,000 8.), including 

weight of passengers’ -_ 
company’s materials .... 10,099,040 10,236,326 11,833,826 10,819,553 
There is but little to report with reference to the various 
leased lines, except that as against last year the Catawissa Rail- 
road shows & falling off in net earnings of $103,216, and the 
Philadelphia Germantown & Norristown branch a decrease of 
$51,006. The Perkiomen Railroad shows an increase of $4,436, 
and the Reading & Columbia Railroad, with its leased line, the 
Lancaster & Quarryville Railroad, shows a decrease of $19, 662. 
The profit from the express department for the year is $52,385, 

as against $55,181 for 1877. 
The steam colliers have made a net profit for the year of 

$232,425, after charging for insurance fund $72,300. 

The total coal tonnage of the estates of the Coal & Iron 





Company for the year, as compared with the previous year, was 
as follows: 

Mined by Mined by 

» eempeny. Tenants. Total. — 
I Ed ae ak ae 528 16-20 1,389,108 7-20 5,183,637 3-20 
UE sncteahodakoarads Soils 727 ,608 1-20 1,100,181 3,827,789 1-90 
DOSSONBO ins voce vesccccece 1,066, 920 15-20 288,927 7-20 1,355,818 2-20 


The following general ‘income account shows the result of the 
year’s business, of which the following 1s a condensation: 





RECEIPTS. 
Coal rents, 824,444.14 ton8.... -.......cseseececee ses coos $243,609 
Land rents... .. tt).  eabide be dekeesh sebeee ce’ Re 
PCS. -«* cnsrecegebancace.cotned igi Gane dhad ites see 79,023— $334,986 
Coal sales, 2,767,223 .06 tons ...... fae qeedsdentede cece -wecesncia, an 
Iron ore sales, &c., 35,531. 62 tons.. cep tibie’ neue sane Reeds 61,025 
Misceilancous receipts gbipbedwul + ne eee ie w ease vane’ -0n econ ke wid 

et BONER... cos de Sinan ddan Gage doen: sens wenn cons vevesen $8,192,077 

EXPENSES 

Taxes on real estate ....... Dee ELE suiee -aegs $ ‘52,765 
Repairs of houses, HC ...- ccc cece cee eeeereccececeeees 28,341 
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eek ‘* — 
Mining R7St 8-6 See, at $1°23 7-10 per ton... ...... ere | Philadelphia Wilmington & Baltimore. 
Coal purchased, 20,337°04 LOMS....... eee eee reer ceeeee i, 
Royalty Of leased COlliETICS. ... cee c cos: cece cceeervoerene 239,243 (For the year ending Nov. 30, 1878.) 
Fines on condemned Coal .........6. seer ceecceeiseees 30,448 Ba ae 
Expenses mining a coe-e “1 os 4 Ci ovecees 1 os 33,092 The general account is as follows: 
id Philadelph‘a an eading Railroad Company for 
a oe ‘alls, lateral tolls, "Yi Hence sie scab ad 4,001,363— none neg coe bee tm ead canaenends on tent ~ eee: éhtee oa ehenene ere 
Se iene seen Si) OLRRE PORN) sno Sh > vst UNIONS | DSdeemnes Se RAIDER cence source -arsiernhcrov reer eoroeees a 
22 ifund.. ee Te, Ee TT ee 60,221 
i iss dsiitincene satin Sade pian adie ag wai $456,226 | pene wa 0), 2 
pa BB at dae "adjustment of yearly inventories, bad debte, i lee. ahem batinmedbia: 6a 662,099 
di. els t ape tabaakpe chen pcths. 66hssene sone dite cise wieaene e 496,512 Tots] ile cnet CCR hc area aeeeane cect aie BIB EOS TB. 
= oad, @C ....... a esceetgs debe ioe tdeue ce sab lee” ance 026, 
Total amount charged to profit and logs account.... ....... $752,049 Stock: it Bonne dan Rare nt AS ch Sek he Ae Be on 635.47 8 
: . . : ther stocks and Se€CUFITICS.... 2.0... -20-cecesces ces 76,21 
As compared with last year, it will be seen that with a reduced Real estate not r-quired ior road ..... 2.0... .seeeeee 366,245 
output of 1,355,848 tons, the company lost, after making allow- | Cash, materials, bulavces due............0seeeceee eens 503,°69— 15,598,844. 


ances for depreciation and bad debts, $752,049, as against $755,- 
478 for the previous year. 

The total interest account of the Coal & Iron Company, other 
than that due the Kailroad Company, for the year, was $1,088,- 
086. Of which there was payable in scrip for the debenture 
loans $12! ,170. 

The actual cost of mining and delivering coal into the railroad 
cars for the year was 1°23 7-10 cents as against 1:03 9-19 cents 
for the previ-us year, an increase of 198-10 cents, of which 
about eight cents was caused by the payment of such increased 
wages ‘is were due under the sliding scale to the increased price 
of canal and higher rates of toll and transportation, and the 
remainder 11 §-10 cents per ton is due entirely to the decreased 
production, necessitating the division of certain total fixed 
expenses by a greatly diminished production. 

The report says of the recent coal combination: ‘‘ The injuries 
suffered by the comp iny, owing to the combination of last year, 
as compared with its independent position of the previous seagon, 
were—an increase in the cost of mining coal ; a large decreage 
in the railway receipts from merchandise and passengers, owing 
to diminished output of coal; an increase of accidents in mining, 
due to the condition of the mines being affected by the frequent 
suspensions of mining ; an unsettled feeling of discontent among 
the miners and laborers in the coal fields, due to want of employ- 
ment, which was not at all compensated by the increase of wages ; 
afeeling of opposition among iron and other manufacturers at 
the frequent interruption of mining, resulting in a disposition to 
resort to other fuels rather than submit to arbitrary interference 
with the regularity of their accustomed supply of anthracite ; an 
absolute failure to realize in increased prices for coal, or increased 
rates of transportation, sufficient to overbalance the increased 
cost due to restricted production. All involving a loss of net 
profits to the two companies, as compared with the previous 
year, of $382,173. On the other hand, the benefits resulting 
from the combination have been the actual consumption of all 
surplus coal and the ability to secure fair prices in the future, 
which it was impossible to obtain so long as the large production 
kept the market overstocked.” 

As to the financial prospects of the company, the report says: 
‘Three years of ordinary earnings in fair times would enable 
the company to resume dividends; but it must be remembered 
that, in addiction to its earnings, the company has a large amount 
of most vaiuable securities, which it could part with, and which 
at the proper time could be made use of, either to pay the float- 
ing debt or to retire the scrip and income bonds. 

“ Among these securities arethe following, which pay an annual 
income of $239,208 : 









STOCKS. 
Shares. 
East Pennsylvania Railroad Co ......... ......+. 22,727 $1,136,350 
East Mahanoy Railroad Co............25 secceeres 4,980 249,00.) 
Minehili & Schuy)k'li Haven railroad............ 7,359 367,950 
Schuylkill Valiey Navi,ation & Railroad ...... 1,246 62.300 
Mill Creek & Minehili Navigation & Railroad.... 1,927 48,275 
Junction Railroad... ....--00. covccs-ccocccssccs 1,90 86,200 
Mount Carbon & Port Carbon Railroad ..,....... 776 . 

UGE GD. ‘a oc cccpepceccoee* an o: ienainies 1,591 7,955 

Locust Gap Improvement Co... .ses.-.e-e00-- +, 2,072 2 

BONDS. 

Valion Calivenl, MiBCIMAGs. o.0006000000609s 0000,0840: 06 dene 235,100 
& Railroad, second mortgege............... whens 87,000 
debenture freight bonds ........... cesee cos 48,900 
gl TROTTMARS. 40 .cccscs cvigne -céedecocee.ccos Re 
Railroad, first murtgage .......0...00+ cos escccccrecs 51,500 
DT «- .200 ie cemeenmenceed abemiaan’ ade’ «ee 
Narrow-Gauge Railroad, first mortgage....... 137,300 
BOGE SROCUINE, odi cic vcnise 16d cdedecce. dev cee 156,000 
& P»ttsville Telegraph, debenture bonds..... 200,0°0 
& Iroa Co., first mortgage........-seesecssse-+ 223,000 


wees 1,190,000 
$5,059,050 


“So long as the present depression continues, it has not been 
thought advisable to present any scheme looking to the final 
extrication of the company from financial difficulties; but upon 
the return of prosperity, and the demonstration of the ability of 
the company to earn, in addition to its fixed charges, enough 
for a reasonable dividend upon its shares, it is not doubted that 
sufficient money can readily be raised in the form of additional 
capital to liquidate the floating debt, in which event some of the 
securities in the above list, together with the $5,000,000 of unis- 
sued general mortgage bonds, could be used to retire the scrip 
and income bonds; and when this is accomplished all the earnings 
over fixed charges could at once be distributed to the sharehold- 
ers. In the meantime, the managers anticipate no difficulty in 
carrying along the floating debt, which is now ali abundantly 
secured by good collaterals ; und feeling secure of their ability to 
meet all cash fixed charges, if there is no restriction of coal 
tonnage, they do not propose to surrender the independent posi- 
tion of the company to become a member of any new coal 
association, without receiving practical guarantees that it will be 
to the advantage of the company to do sv.” : 


Improvement Co., first mortgage....... ........ 


The sinking fund now amounts to $52,755. The earnings were- 
as follows: 
1877-78. 








Passengers... ERLE REL Oe ea nite abieli dias -. c+ $1,570,930 $1,698,782 
Prelate ad GRPTOSS. ... vccccccccvcc- coboccecccccs | MGeagete 1,131,772 
2. VeGd Sida baud tad; aed? hbkdacd enebieds Ali 46,671 47,835. 
ETL SRE RF See FS ap aS Pane Pa ee pee oe ee 19,165 8,°05 
Se a cede sienuele |". baaeee 29,054 
Delaware ‘ease. ...... cobbee Suedbicsa chéeanddena 2: ane 2,211 
TEE ctnkeicdinctisassesumaibeRe ce Seer $2,660,445 $2 918.468 . 
Wreirtclae GRMORIED: «oid i iccckiccn ices ccct dese inccie $1,470,397 $1,663,441 : 
i hihimecneibehi wiawdenneiamas deed edeien.otes Ghai 94,945 91,592. 
WR abe wick sls isikce rd vcielskd ecdiakeenes $1,565,342 $1,755,034 
IE cc .cccwn. aves a at eee athaieed $1,095,103 $1,163,426, 


The miscellaneous account has been dispensed with, and there: 
were no profits on the Delaware lease. ' 
The result of the year was as follows : 


DOOR OND 5. 8c wb i Sod Eds civlcbed sod chbévtbcscsb bis 
Interest paid........ ....... én 
Less interest and dividends received.... ........ cola caicieal 


esses $109,656 
99 . 





Balance of interest account................... 


EGOS. CD TA WAIS MORI sic 0'ns cc dae bode pdconics céne cddee ‘as 083 

5 a rena eeeeee 925,220— 1,056,990 
Darens Gar WD WO iii 0c iced ctvccivsiccéetsccdiee stad .. $38,112 

Balance of revenue, Oct. 31, 1877......... ceccecceee ees $644,503 

Less bad accouuts, d preciation of stocks, &c...........  20,3i17— 623,986. 
Balance of ‘revenwe, Oct, G1, 1666... - ccd vcccccceccce -dvcccescece $652,099 


Deficiencies on the Delaware leas are repayable from future 
earnings of that line. That lease, however, is profitable from 
the large amount of business it has brought to the main line. 

The esrnings were affected by general depression of business 
and reductions in rates; by the mild winter, which left competing 
water lines open nearly the entire year, and by the great decrease- 
in the Delaware fruit traffic, owing toa poor season and loss by 
insects. 

The statement of the renewal fund is as follows: 


Balance, Oct 81, 1877 ... 0.0... -eeeeees Gdevseeicseets en tyegeedhindas $147,912 
Credits during the year..........e0.seeee.e oe cee Ss bbe Geneve decease 11,667° 
ee 
POENGED. . a4 ccanpevecade ys0s paynavacnce. 9anee 10g Seaudes imei asumpien 99,358 
Balance, Oct. 31, 1878........ ES ES «SES PER ee oC pe ae Om Be SE $+0,22r 


Chief payment was for Susquebanna River bridge renewals. 
$36,484. The bridge is now all of iron except the draw-span, 
which will probably be replaced this year. 


New York Lake Erie & Western Railroad (Erie). 
(For the four months from June |, 78, to September 30, 78.) 


In the CHRONICLE of December 21, 1878, on page 649, & com- 
plete abstract was presented of the operations of this road for the 
fiscal year ending September 30. A pamphlet report has just 
been issue!, giving at length many additional particulars which. 
will be found of great interest to the stock aad bond holders. 

A general summary of the company’s report shows that for the. 
fiscal year ending September 30 the actual net profits applicable. 
to bonded interest were $3,907,345. For the last four months of. 
that year, June 1.to Sept mber 30, the actual net profits were. 
$1,571,950, or equal to $4,715,850 in ayear. The interest charges 
each fi-cal year, ending September 30, will be as follows: 1878 9, . 
$2,050,084 ; 1879-80, $3,987,878 ; 1880-81, $4,229,678, and about 
this sum f. r each year afterward. 

From the report the following is condensed : 

‘* Your company was put in possession of the larger portion of 
the property belonging to the Erie Railway Company on the first 
of June, 1878, the portioa not transferred continuing, for pru- 
dential reasons, under the control of the Receiver, who stilk 
receives the revenues arising therefrom, and to that extent lessens’ 
the receipts of this company. This position will probably con- 
tinue until the Receiver is discharged, and all the real and per- 
sonal property of the Erie Railway Company purchased by this 
company is transferred to it. 

“The gross earnings and operating expenses for the four 
months have been as follows: 








Gross Earnings. Operati ses. 

F:om general freizhts.. .... $3,149,408 | Transportation, passenger 
From coal freights .....-.. 678,005 | and freight. .......... ..- $1,368,249 
From passengers, Ist class. 1,168,640 | Motive power ............. 916,726 
From passengers, emigrant 101,434 | Maintenance of cars........ 222,643 
From express..... reshGee Oe 104,266 | Maintenance of way....... 671,201 
REEL, ccccceusasoecees . General expenses..... sa 93, 
From rents........ ».....: 5,778 
From misceilaneous. ...... 39,665 

TOG «. s nacce ehoncore se, OEE ye pe Re Seri Ke Se 3,272,748 

NG CSS cde elcced tebe deeetcscbdass S8scccdesbiseccce: QTE 

To this add earnings from other sources............0see.e08 wee cee 2,547 

pO EEE ORE ETE E ES em SF 
From which deduct amount for rentals on leased lines.............. 311,047 





ceiiouilindicitiessnd viks 
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From which dedact— 
Interest ON MOT! Zager... cee veneccee cescceces-covs weaned $2,549 
POSTON GR PORES doiicnsd cobuccéacdns sasceuneneyencecenbeteie 200 
Ci. 6... eens deehees ensedens ¢-%o ened saeee4 238 
Guaranteed interest, other than interest on the bonds of 
SRGRNNREET oc cecnnccscbes 050s 6060 0096 000000008 cone S0ese 41,333— 47,482 


Leaving as applicable to paying interest on funded indebtedness, &c. $1,571,950 
Deduct interest on funied deb: for four months, including that on 
old mortgages und all due under re-organization scheme ......... ‘748,103 


Balance to credit of profit and less...............+. - eneuanika $328,546 


For the full fiscal year, ending September 30, 1378, the bal- 
ance applicable to payment of interest on funded indebtedness 
was $3.907,345. 

Mr. Hagh J. Jewett, the president, remarks in his exhaustive 
report: The cost of the third rail between Susquehanna and 
Buffalo, a distance of 220 miles, has been paid mainly from the 
net revenues. The cost of the third rail from Susquehanna to 
Jersey City will be paid from money received from assessments. 

The cost of the third rail laid between— 

CE DEn 3s csnascuoces ereceets sceeenéeeceee-9 e¢sée EE 
at and Susqueh@eana WAS .... ......-cccce-ecceccseees oo cee 676 
nequebanna and Jersey City, estimated....... rSeted sees en socenne 1,162,705 


+ see evee $2,009,418 





Total coat of third rail ........ 6 seorcecscees 
ROLLING STOCK. 

Thirty locomotives of the consolidated pattern, adapted to the 
standard gauge, have been contracted for, and will ba used on 
the portion of your roads where the heavy grades prevail. The 
advantages of this class of engine have been established by 
experience. 

Three thousand standard gauge box-freight cars are being 
constructed, which will ba leased by this conpany. Tune owner- 
ship of these cars will be complete in the company on the pay- 
ment at stated times, during a term of five years, of the first cost 
of the cara, and the interest on amount of principal cost that may 
be unpaid at any time during the five vears. 

MONEY APPLICABLE TO IMPROVEMENTS. 

The money applicable to the further imorovemants that are 
imperatively demanded is to be derived from: 

1. The proceeds of the $820,000 of the new second consoli- 
dated mortgage remaining after distribution of bonds to former 
holders of the sezond consolidated bonds. These bonds are not 
mow availabie, on account of price in the market being below 
estimated value. 

2. The amount received from assessments on the stock. 

Provision having been fully made to pay the expenses, pay- 
ments and indebtedness of the receiver, by the issue of prior lien 
bonds, not to exceed $2,500,000, there will be no claim for any 
part of them on the fund provided by the assessment. The 
amounter eceived from assessments have been as follows: 
$3 per share on 23,372 shares of the preferred stock of the Erie Rail- 


Pr ee 
$2 per ehare on 55,095 shares of the preferred stock, amounting to.. 116,190 
$6 per share on 72,952 shares of the common stock, amounting to... 437,892 
$4 per share on 698,035 shares of the common stock, amounting to. 2,792,390 


Total...........+ coccersocee $3,416,578 


3. The surplus profits of the company after paying interest, 


The amount of such profits that may be applicable to improve- 
ment cannot be safely assumed, including the surplus revenue, 
from June 1 to September 30, 1878, for the next two years, at 
more than two and a half million dollars. 

4. Proceeds of sales of shares on which assessment has not 
been paid. The company have authority to sell 3,902 shares of 
preferred stock and 8,923 shares of common stock. To base any 
expenditure on the proceeds of the sales of this stock at present 
would be injadicious. 

Tak:ng into consideration the availability of these different 
sources from which to obtain funds for completing the improve- 
ments required, it is evident that it will not be prudent to antici- 
pate more than $6,000,000 as applicable for such purposes, and 
it is as evident that this sum will fail largely short of making 
the improvements that are needed, and, as a consequence, the 
expenditures will have to be confined, from time to time, to those 
most necessary. 

There has been expended since June 1, 1878, on account of 
such improvements, from the surplus earnings and from money 
received from the assessments, viz : 
For the third rail from Waverly to Susquehanna........ ena aane $336,676 70 
For sundry improvements and be.terments 31,725 86 





$368,402 56 


Contracts have been made: 
For the third rail from Susquehanna to Jersey City, 
tae cost of which faid wii be about........ ... .. $1,162,795 00 





For thirty locomotives.........esesee0+ me oe tpipiée 247,500 00—1,410,255 00 
SIE 000 0060 nse 1000 cocsccebeccocesocese’ ened sanecegs sce ce, MTT EE 
Leaving for further improvement. ............cccecececccese cece 4,221,892 44 





Total amount estimated as available... ......... ee eeeee $5,000,000 00 


This spreading of improvements, required for the economical 
administration of the company’s property, over several years, 
will operate against the profits that should presently be ob- 
tained by the shareholders, and which cannot be fully realized 
until they are completed. 


GENERAL INVESTMENT NEWS. 


Chicago Clinton Dubuque & Minnesota.—At a meeting of 
the board, heid Jan. 7, it was resolved to offer to stockholders an 
issue of $400,000 five-year 7 per cent bonds, to be dated Feb. 1, at 
par and accrued interest. The proceeds of said bonds are to be 
used to meet expenditures incurred in the purchase and building 
of extensions. Stockholders are to have the option of taking 
their proportion of bonds until Jan. 25, inclusive. The company 
has now no bounded debt. 








Chicago Pekin & Southwestern.—The report of Francis E. 
Hinckley, receiver of this railroad, was filed last week in Chicago, 
The receiver sets out that he was appointed June 19, 1877, by 
the Grundy County Circuit Court. At the date of his last report, 
November 1, 1877, he had | 


OG BG. ocsvccedcses sudo c6bd bObs Chee w Cb60cenEoten eedvocéevceee “46 bbbs + 

Receipts since, to December 1, 1676....  .  ...cccrccoe secscce coccce 316,395 
SEE Ie O eee OER F $316,441 

NINO ous ncwbeeds ce ve teen ccns Ces ctds.  Sdece Berdecd bebe 00 EE 
ss casnncsdncdesdintusée ae. 06% otde aie $31,317 


of which $25,000 is on deposit with the Farmers’ Loan & Trust 
Company, anticipating the payment of the interest on the first 
mortgage bonds, due February 1, 1879, and the balance is on 
deposit. with the First National Bank of Chicago, to provide for 
December pay-rolls and audited accounts. Of the disbursements 
g40,191 is marked as paid to the railroad company, but no par- 
ticulars are given as to what items this c»mprises. All bills 
contracted by the receiver have been paid, and no debts have 
been contracted except for current operating expenses. Default 


‘was made in the payment of ioterest on the first mortgage bonds 


on the lst day of August, 1877, and the receiver took charge 
before that. Afterward the Farmers’ Loan & Trust Company 
filed a bill to foreclose, and he was reappointed. Negotiatioas 
for a reduction of interest and a compromise with the first mort- 
gage bondholders were made, and a compromise effected by which 
they agreed to cancel three coupons forabout $120,000; to reduce 
the interest from 8 to 7 per cent; and the bondholders also agreed 
to assess themselves 10 per cent on the bonds held by them 
respectively, making a fuod of $100,000 in all, which was paid 
to the Farmers’ Loan & Trust Company, to be disbursed for new 
equipment. New cars, &:., were then purchased, and the title 
taken in the name of a commit‘ee of bondholders, consisting of 
Moses Taylor, Lucius Tuckerman and A. F. Higgins; but the 
rolling stock was placed on the road and is now inuse. In order 
to do this, it was agreed to pay the reduced interest promptly, 
and the receiver needs $10,009 more to meet the $35,000 of Feb- 
ruary interest. No interest has ever been paid on the second 
mortgage bonds, and no effort made to foreclose the mortgage. 
Since his appointment, the receiver says he has greatly reduced 
the floating indebtedness, partly by advantageous compromised, 
but there are some large claims stili due. The largest is that 
for $10,000 in favor of the Chicago Burlington & Quincy Rail- 
road Compasy. When the receiver took possession, the company 
was using a large number of cara under a contract with an 
English company, for which they were paying at the rate of 
14 per cent interest on the price. The receiver bas made a new 
contract at 8 per cent, and is paying the amount in monthly pay- 
ments. About $22,909 has already been paid, and he hopes to 
be able to pay the remainder, The taxes of 1873 and 1874 are 
still unpaid, owing to some litigation over the capital stock. 


Cinn. Hamilton & Dayton—Cinn. Ham. & Indianapolis.— 
In accordance with a circular issued by several prominent 
bondbolders of the C. H. & I. Railroad, a meeting was held in 
Cincinnati, January 10. The purpose was to come to an under- 
standing regarding the course to be pursued toward the C. H. & 
D. Railread, which stopped payment June, 1877, on the $1,800,000 
bounds of the Junction road, guaranteed by it, the proposition 
of the C. H. & D. direc ors to scale down the bonds one-half 
having fuiled, because of the withdrawal of several signers who 
owned large amounts, 

Mr. Shoemaker, president of the C.H. & D. Company, made a 
statemsnat which gives the following: 

The net earnings of the C. H. & D. Railroad above op-rating 
expenses, taxes, and interest on its bonds, for six months, includ- 
ing September 3), 1878, were $54,531; from which is to be 
deducted the cost of twenty-five new freight cars, chargeable to 
expense account, $11,250, leaving the actual net earnings, $43,281. 
The earnings of the D. & M. Railroad for the sam? time fell short 
of paying its own interest and dividends $33,978 Net earnings 
of both roads, $9,303. As to the Dayton & Michigan Railroad, 
the result of its workings for eight and a half years ending 
September 30, 1878, has been a gain to the C. H. & D. RR., over 
and above all outlays for operating expenses, taxes, interest, and 
dividends, of $95,842. Of the C. R. & C. RR. for the same time a 
gain of $112,575. Of the C. H. & I. RR. fur the same time a loss 
of $739,453. To the latter must be added $870,500 advanced 
by the C. H. & D. RR. and expended in construction on the U. H. 
& I. RR., making a total loss to the C. H. & D. RR, by the C. H. 
& I. RR. of $1,609,953, against which the C, H. & D. has received 
654 C. H. & I. bonds of $1,000 each. 

During the year ending March 31, 1877, the earnings of the C. 
H. & D, RR. were $8,344 less than the woraing expenses 
and taxes, and for the year ending March 31, 1878, they were 
$93,360 more than sufficient to pay working expenses and taxes, 
and for the six months ending September 30, 1878, they. were 
$43,537 over and above operating expenses and taxes, no interest 
having been paid on the bonds of the C. H. & I. RR. since July 
1, 1877. 

The funds having been used to repay mony previously 
borrowed to pay interest on C. H. & I. bonds, there is now 
eighteen months’ interest past due on C. H. & I. bonds. 

CINCINNATI HAMILTON & DAYTON RAILROAD COMPANY. 

December 1, 187?, the floating debt was. ............cseeecsecceeces . $527,531 
June 1, 1874, the floating debt was........-cc.cce cocccec-secnsces cece 394,848 
D cember 1, 1878, the floating debt was..........-...cesscecces-ce «ee Bl 
Amount borrowed to redeem bonds of C.H. & D. RR ....... $223,120 
Against this we have bonds to Sell ..........0.seesece-ceeeee 245,00) 
PT Th .i6 ke dies chs spem-pentdensbehethads: paotecahl écck! . Se 
Showing actual reduction since December 1, 1877, of ........ $212,604 

The C. H. & D. and D. & M. roads have all they can do to take 
care of themeel ves, and there is no prospect of the C. H. & D. being 


able to help pay the interest on the bonds. Tue Junction road 
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can not be depended on for more than $75,000 or $80,000 per 
annum. 

Mr. Huntington moved that a committee of five be appointed 
to confer with a similar committee of the Boa d of Directors of 
the C. H. & D., and report a basis of settlement at an adjourned 
meeting, which was adopted. 

Mr. Anderson moved that the committee be instructed that 
it was the sense of the meeting that the bondholders would not 
accept lees than 5 per cent interest under the arrangement 
suggested by Mr. Emery. : 

Mr. Anderson’s motion was carried, afd the Chair appointed a 
committee which made a report at the meeting Jan. 14, in favor 
of 5 per cent. The representatives of C.H.& D. proposed 4 per 
cent on one half and 5 per cent on the other half of bonds guar- 
anteed. The conferance failed to agree and adjourned. 


Delaware Railroad.—Theannaal meeting of the stockholders 
of the Delaware Raiiroad Company was held at Dover, Delaware. 
The report of the President shows that the earnings for the 
year ending October 31, 1878, were $365,580 ; operating expenses, 
as per agreement with the lessee, 70 per cent of gross earnings, 
$225,906.; interest on bonds and dividends on stoek paid by les- 
see, $131,758, showing a deficiency of $22,083. This deficiency 
has been paid by the iessee, and charged to future surplus as it 
occurs during the present lease. There hasbeen a gain of $5,876 
on passengers, a loss of $57,939 on freight, and a loss of $2,163 
on mail and miscellaneous, as compared with last year, showing 
a losson gross revenue of $54,225. 

Toledo Peoria & Warsaw.—A. L. Hopkins, Receiver, has 
filed a report, covering the receipts and expenditures during the 
months of November and December. The showing is as follows : 

RECEIPTS. 


Cash on hand, November 2, 1878..............05-00 Pee Mee See $124,957 

POOUOUBOE FECOIDEO: 665 oc cdcs cccccccc-eesercee « - $130,24! 

December receipts. ........ce.ccccscccsess 131,547— 253,788 
ho nc Seed Chee cosh ined vehee+s0006080. 66 sssaeeccedes: bededd-ebun $386,746 

EXPENDITURES. 

Pe Oee GEOG NOE oo ndidic i cccc- ce psec cecbegeceecescce UReET 

December eXpenGitures.....ccescce cccccoscceses seees co 249,000—— 379,618 
Caeh on hand........ kbd bOGh kWh dh’ ’ne weennn dedecees sees. ceases $7,128 


Flint & Pere Marquette.—The operations for 1878, as com- 
pared with the previous year, show gross earnings as follows : 


Earnings. 1877. 1878. Increase. 
POON ono coon cede del wasrece¥isidoocds $386,093 $120,388 $ 14,384 
UENO 65 5 vec? Sek cdwocvee boaeces 6 » Mss 45 /,837 1§92,8 40,035 
BOGE OME CBOIGED.0 . ccc cbecdisciccéedeses 31,8 5 32,755 

Se ee eee sane phe ss $970,696 $1,056,017 $85,820 


The land department sold during the year 9,924 acres of land 
ak a. prerege of $8 47 per acre, and the total of sales is $135,- 
5 84 , | 


Kansas Pacific.—Judge Foster, of the U. 8S. Court, filed Jan. 
14 in Ss. Louis an opinion by himself and Justice Miller on the 
motion to remand the case ot Meier, Stewart and others against 
the Kansas Pacific Railway and others, recently argued at 
Chambers, in Washington. They overruled the motion to 
remand, holding that the Court has jurisdiction of the main 
controversy at all events, and if Mr. Meier has beeu removed, as 
is claimed, then they can hear and determine the entire suit. 
They hold a trustee can be removed by the bendholders, pending 
the suit. Judge Miller says in his opinion: ‘‘ I am not prepared 
to decide now whether, if Meier is a trustee, the case can proceed 
as against the trustees in the two mortgages named, and if it 
becomes indispensable to divide that question, it can be dene on 
final decree by dismissing the case as to them, or dismiss against 
them, ag the case may demand. The plaintiffs can remove all 


difficulty on that subject by dismissing their case as to those 


trustees, and taking such relief as they may be entitled to 
against the Kanwas Pacific Company.” 


Memphis City Debt.—-A press dispatch from Memphis, Tenn., 
Jan. 16, says: “ At a meeting ofa number of home creditors of the 
city of Memphis, held this afternoon, to take action for securing 
the funding of the old debt of the city, it was agreed to deposit the 
amounts held by them respectively in the German National 
Bank—which has consented to act as agent or trustee without 
charge to the.rar:ies—to be funded into new or compromise bonds 
if the charter is not repealed. If the charter is repealed, the 
amounts so deposited are to be returned to the parties deposi'ing 
them. It is believed that this movement will accomplish a settle- 
ment of the question of repeal of the charter, which just now is 
threatened by legislative action, and the holders of city indebted- 
edness are urged tu deposit promptly their bonds or other securi- 
ties. Already $100,000 have been deposited. 

New York Elevated Railroad.—The annual meetiny of the 
stockholders of the New York Elevated Railroad Company, for 
the election of thirteen directors to serve the ensuing year, was 
held this week at the cffice of the company, No. 7 Broadway. 
The following board of directors was elected :—Cyrus W. Field, 
David Dows, Ashbel H. Barney, John H. Hall, Josiah M. Fiske, 
Charles J. Canda, Alfred S. Barnes, John D. Mairs, Heber R. 
Bishop, Benjacin Brewster, Daniel A. Lindley, Edward M. Field 
and James A. Cowing. 

The new board of directors elected Cyrus W. Field president, 
James A. Cowing treasurer and F. E. Worcester secretary. Mr. 
Field made a report from which the following facts are con- 
densed: 

‘On the 16th of May, 1877, I purchased an interest in the com- 
pany, and two days after was elected its president. At that 
time it bad less than six miles of single track railroad in operation, 
and was carrying an average of less than 8,300 passengers a day. 
To-day it has over thirty-one miles of single track rcad, comple- 
ted and in operation, and has lately carried 93,692 passengers 





in a single day. The average distance run per day is over 27,000 
miles—greater than the circuit of the globe. When the exten- 
sion from Chatham square to the City Hall, and from Fifty-ninth 
to Highty-third street on the west side, with other sidings, is 
completed, which soon will be, the line will have a tota) of over 
thirty-eight miles of single track in operation. O1 May 16, 1877, 
it had in its treasury less than $10,000 io cash, and owed a float- 
ing debt of over $278,000. It has now in bank, and in trust 
companies on call, over $768,000; and has not one dollar ef 
floating debt. The number of passengers carried the last month, 
December, 1878, was 2,184,767, although we did not open the 
line to Harlem until the 30th of that month. To day the bonds 
are sellirg at more than double what they were in May, 1877, and 
the.stock at over nine times the price of that date. 

“Jn May, 1877, Liearned that there was a contract in existence 
between this company and certain parties to complete and equip 
the road for a specified sum, payable in the stuck and bonds of 
thecompany. This contract we insisted should be cancelled, and 
it was cancelled, and the company has thereby saved within the 
last year over nine willions of dollars in the cost o7 construction. 

“ We have a franchise of great value, By aspecial provision in 
the charter the company has a contract with the city of New 
York for the use of the streets, for which it pays to the city five 
per cent of its annual net income. Five per cent is a pretty good 
‘“‘income tax.” It will yield to the city now from $25,000 to 
$39,000 a year, which is a grea‘er annual income than the city 
ever derived from all the surface railroads together. 

‘‘Some of ovr stockhoiders are impatient to know when we 
shall declare a dividend. Wecannot now say. Our first wish is 
to make the road perfect, That we shall spare no effort in our 
power to do this we give the best security in the large stake we 
have in the result. Of the five millions of stock of the company 
two-thirds are held by fifteen individuals, most of whom are 
directors, which is of itself the best possible guarantce to the 
public for its proper management, since all these have a large 
personal interest and also a personal pride in making it a com- 
plete success.” 

North Carolina State Debt.—Governor Vance, of North 
Carolina, in his recent message to the General Assembly of that 
State, speaks of the debt of the State as follows: ‘. 

“The public debt, it will be seen by the Treasurer’s report, 
amounts to $16,960,045 principal and $10,160,182 interest, This is 
known as the recognized debt, as contracistinguished from the 
special tax bonds, What shall be done with it is a question that 
deserves your best consideration. It is out of the question for us 
to attempt to pay it at its face value. Indeed, I do not conceive 
that there is any moral obligation on us to do so, nor do our 
creditors expect it of us. Quite one-half of our property upon 
which our bonds were based, was wantonly destroyed by consent 
of a large mejority of those who held them, and no court of con- 
science upon the earth would permit a creditor to destroy one- 
balf of his security and claim full payment out of the remainder. 
But we can and should pay something. The resolution of last 
session, constituting the Governcr, Treasurer and Attorney:Gen- 
eral a committee to confer with our creditore,cave no power to make 
or accept any proposition whatever, and so an invitation to visit 
New York to confer with the holders of oar bonds was declined. 
B-sides this, no attempt to open negotiatioos with us has been 
made. But I bave grounds to believe that very reasonable ’terms 
indeed can be obtained, if we evince a determination to settle the 
question and be done with it. I refer exclusively to what is 
known as the “recognized” debt. So far as the special tax 
bonds are concerned, my opinion, as expressed to your predeces- 
sors, remains unchanged—that they are not binding either in 
law or good morals, unless it may be as to a very small fraction 
honestiy appropriated to the State’s use and accepted by her. For 
one, I avow my readiness to co-operaye with you to the full ex- 
tent of my power in devising the method and bearing the burdens 
of an honorable adjustment of all our indebtedness, as something 
which, sooner or later, will have to be done alike for the sake of 
our good name and our future prosperity.” 

Ohio State and Municipal Debts.—The Governor’s message 
contains the following figures for the fiscal year ending Novem- 


ber 15, 1878 : 
STATE FUNDED DEBT. 


On the 15th November, 18°77, the funded debt of the State was.... $6,179,505 
The redemptions during the year Were... 2.265 -ceeseees er ccsreres 2,700 
Leaving a balance outstanding Nov. 15, 1818. ..........-..--. $6,476,805 
The local indebtedness of the S:ate on the 1st day of Septem- 
ber, 1878, was as follows: 





Net debt of counties............0e--eseee- Es epee Hash ictntinls $3,169,517 
Net debt of townships, including debts creaied by Boards of Edu- 

cation other than for separate schoo] districts.............-+s00- 160,955 
Net debt of citi.s (first and second classce)............... socasces. ave 
Net debt of incorporated villages ....... 2... ..cc cece cece ccessceees 917,417 
Net debt of school districts (special or separate)........... 20.20 1,158,098 





I a a eae nant Bide bebenene Ie 
The amount of reimbursable debt, therefore, is— 

State. ccocscioccocees ob) cba nbokéne4oceceokeed: aatnceq nudes $6, 176.805 

DEE <, acuhiighiie spsatnba seule cheagisinecegedin cose sana: Giger 


Total debt redeemable...... 0b dene Ldbwececeseds duakecobhéns Ge 

The irreducipble debt, composed of school and other trust funds, 

upon which the State pays interest a. 6 per cent per annum, is.. 4,269,983 

Aggregate public debts in the State. ..... ....0.sseceeeevserees $51,943,629 
TAXEs FoR 1878 AND 1879. 


The taxes levied in 1877, collectibie in 1878, were: 


ne BREE. . cod condones ccepeceneces +00 ccenccguesnugenieesoeeees $4,560,379 
County and other local taxeS... 2... ...0.60 cceecceeecceeccccceeess 22,954,271 
Delinquencies and forleitures..........2 cceeceesarecccceecvenscses 2,001,096 

Total far 1378 eeeeteee *eCGeeee*Oee «8 446 48786868 @eeeceeeeaereeeetee $29,525,749 
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The taxes levied in 1878 and collectible in 1879 are as follows: 


State taxeS........ccccccceccccsces covecesscscsssccsensesseecre see $1,496,376 
County. and loonl 60S... &. .oscccncdedevcs dodo. 6: cnvicee ceviocsocs 21,828,069 
Delinquencies and forfeitures .............e00 cece cee EOE: * 2,235,320 


Total for 1879..........c000 coe +00 erverscesecesecsece (6d doe $28,559,765 
Railroad and Qcean Freights.—The joint committee of the 
railroads adopted a recommendation that through rates on 
freight sent from the West to Europe be calculated on the basis 
of the full inland rate to New York, and the ocean rates, the rates 
to be uniform by way of all of the seabcard ports. This will not 
alter the present agreement in regard to the rates on local freight 
sent from the West to the East, by which a difference of 2 cents 
per 100 pounds is allowed in favor of Philadelphia, and of 3 cents 
per 100 in ‘avor of Baltimore, as against New York. But rates to 
European ports by way of either of the Atlan'ic seaboard cities 
will be the same. A committee on foreign freights was formed, 
consisting of one representative from each of the trunk lines, to fix 
and establish through rates, changing them from time to time as 
required by the fluctuation in ocean freight rates. The 
committee on foreign freight of the trunk line rai roads held a 
conference with representatives of the prominent steamship 
companies this week, in relation to the adoption of some plan 
for fixing and maintaining uniform through rates from the West 
to Europe. After discussions, a committee of four representatives 
offthe steamship companies was selected to continue conferences 
on the subject with the railroad committee on foreign freight. 
Afterward, these committees met and failed to agree, and it was 
agreed to refer the matter to Thomas S. Sanford, Secretary of 
the North Atlantic Steamship Conference, to obtain the views of 
steamship managers, and then to draw up a basis of equalization 
of rates upon which all could agree. This plan was to be sub- 
mitted to the railroad representatives for approval. 


St. Louis City Bonds.—On January 11, $720,000 of 6 per cent 
city bonds were sold at auction. The highest bid was that of 
Messrs. Matthews & Whittaker, brokers of St. Louis, whose offer 
for each $1,000 bond was $1,065 75 and accrued interest to 
January i5, 1879. The bonds were accordingly awarded to them. 


Union Pacifie.—Mr. L. Burnham, land commissioner of the 
Union Pacific railroad, has furnished the following report of the 
number of acres of company lands sold during each month of 
the year 1878 : 














Month. Acres. Amount. Month, Acres. Amount. 
January..... - 11,599 01 $53,928 05 | July...... o...- 23,304°77 $108,793 22 
February...... 12,171°76 60,018 57 | August........ 19,640 °38 88,0; 
March.... .... 32,619°99 160,013 57 | September.... 16,401 61 75,585 46 
aa 51.546 77 264,857 23 | (ctober....... 16,527°% 10.607 24 
May .....s.eee- 61,517 37 813,341 46; November .... 18.805°64 66,787 90 
Si mnncion 50,682 °91 250,738 91| December..... 9,312°48 41,777 24 
Raia icp dian —eed it kadeees sabe enters ake coke ..-.818,903°47 $1,557,082 32 


Average price per acre, $4884 ; number of purchasers, 3,711); 
average acres to each, 85°93. 


Virginia State Debt.—The House, on January 12, adopted the 
Senate resolution providing for a conference with the creditors 
of the State. The preamble, however, was so amended as to set 
forth the impracticability of increasing the present rate of taxa- 
tion, in furtherance of any plan of settlement decided upon by 
such conference, but expressing anxiety to do all consistent with 
what is believed to be the interest of the State and ber creditors, 
to adjust the differences existing between the proposition made 
by the General Assembly at the last session, and the several 
propositions now before the body relating to the settlement of 
the public debt. 

—The State Auditor sent to the Legislature an opinion that 
the present tax-rate is sufficient to pay 4 per cent on the public 
debt proper. Should there be a falling off in values, as fixed 
by the general assessment ‘which takes place in 1880, as he fears 
there will be, and the debi be adjusted on a 4 per cent basis, the 
State will be compelled to seek new subjects of taxation in urder 
to meet the deficiency. 

— The press despatches from Richmond, Jan. 16, report the 
following : 

After four hours’ sezsion,the Legislative Conference of Re-adjust rs to-night 
adopted an address to the people of the State. It recites that the platform of 
the Gubernetorjal Convention of August, 1877, declared that the settlement of 
the public debt should be madg within the present revenue of the State and 
without increased taxation; thut said convention nominated a candidate 
without regard to platform, remanding the subject to the people for an ex- 

ion of their will in the election of members of the Legielature. It recites 

preamble and reiterates the principles ofthe Barbour bill, and declares 
that the ular voice was stifled by the Governor’s veto of that mezsure. It 
farther Geclanes ihat the Legislatare should control the public revenues, and 
that the time has arrived for the people to assert their sovereignty, and calls 
for a conference of the Re-adjusters of the State, to be held in the City of 
Richmond on the 25th of February next. 

Washington City Va. Midland & Great Southern.—An 
adjourned meeting of the holders of firat, second,third and fourth 
O. & A. bonds, and firat O. A. & M. bonds, whose interests are in 
conflict with the claims of the Baltimore & Ohio Railroad 
Company, will be held in Richmond , January 22. 

A report has been issued of the present condition of the suit 
for the foreclosure of the mortgages upon the Orange & Alexan- 
dria Railroad, the Orange Alexandria & Manassas Railroad, the 
Lynchburg & Danviile Railroad, and the Washington City 
Virginia Midland & Great Southern Railroad, prepared at the 
request of a committee of bondholders by Hugh R. Garden, Esq., 
of counsel for come of the bondholders. 

In June, 1876, a suit to foreclose the mortgages upon the 
Washington City Virginia Midland & Great Southern Railroad, 
the successor of the Orange & Alexandria, the Orange Alexandria 
& Manassas and the Lynchburg & Danville Railroads, was 
instituted in the Circuit Court of the city of Alexandria. 


LIABILITIES OF THE COMPANY. 
The following is an approximate siatement of the liabilities: 





Alexandria & Lynchburg Division. 


ist mortgage 6 per cent O. & A. bonds, due Nov., 186#........ eceee> $100,009 
Funded interest bonds and certificated............. cs cccccccccecics 125,010 


$5 25,070 
2nd mortgage 6 per cent O. & A. bond?, due Jan., 1875.. $1,197.500 
Funded interest bonds and certificates......_........... 460,;52— 1,657,652 
8rd mortgage § per cent O. & A. bonds, due April, 1873... €00,000 
Funded interest bonds and outstanding coupons........ 17,*00 
Interest in arrear on above, about... ............0000-> 20,000— 1,017,300 
4th mortgage 8 per cent, O. & A. bonds, due Sept. 1, 1880 700,000 
Funded interest bonds, and certificates and outstanding 


coupone, past due, about. ... 2. 2 cccscoccccccs covcccse 500,000 
Interest in arrear on above, about................... ied 100,000— 1,800,000 
Aggregate of Ist, 2nd, 3rd and 4th O. & A. mortgage debt....... $4,500,522 


Manassas Division 


ist mort. Manassas Gap, 6 per cent bonds, due Jan. 1874, abont..... $85,335 


Manassas & Alexandria and Lynchburg Divisions. 
lst mortgage 7 per cent Orange Alex. & Ménessus RR. bonds, 


(usually cailed Ist mortgage, O. A. & M.,) due July 1, 1880. ..... $1,650,000° 
200,000 


Interest coupons in arrear, about 


$1,850,000 
2nd mort., O. A. & M., 7 per cent bonds, due July 1, °82 $133,050 
Interest in arrear, about......... ....ce cece eee és 


Aggregate amount of M. & ist & 2nd O. A. & M. mort. debt.... $2,093,985 


Lynchburg & Danville Division. 
ist mort. 6 percent Lynchbarg & Danville RR. bonds, due April 1, °96 wer 








Coupons and interest past dag, about ........ 
$1,960,000 
All the Divisions. 
ist mortgage 7 per cent W. C. V. M. & G. 8S. RR. bonds, subsequent 
to all of the above mortgages abeve recited, due May 1, 1903. .... $1,000,000 
Coupons and interest past dune, about .... ....ccecesceceece acvereees 500, 
$1,580,000 
DO SIND GIS. 10.5. .600. +000 00+ 204080000600150044 06 ase tee 
Judgments and executions of which about one-third 
I. oocte: blues snes seeesedhaeds <essee ove ae 
Floating debt uneecured . .....:c00.. -sccccecesees-eee 780,000— 810,000 
i IL... i i< ne: seh bdeeth eumaBeeteddnamaeeeaneil $10,893,287 
Capital Stock Issued. 
Preferred Stock, par value, $50............. 022+ sceeeees 58,350 
Common stock, 1S I LER RE EE RE RE 4,292,089— $4,350,439 
NotTe.—The forezoing statement of the mortgage debt includes: 


ist. All bonds of the several issues oF pre nmepe as collateral for temporary 
loans, said loans exceeding in amount the value of gaid bonds. 

2d. About $80,000 past due coupons 2d O. & A. 6’s claimed by the Balti- 
more & Ohio Railroad Company, which claim is disputed. 

3d. About $110,000, past due coupons Ist O. A. & M. 7’s claimed by the 
Baltimore & Ohio Railroad, which claim is disputed. 

Said statement of the mortgage debt does not iiclude about $350,000 
formerly due to the State of Virginia, and secared as first-class 3d mortgage, 
and paid to the State by the O. A. & M. oad Company in 1872, but now 
claimed by the Baltimore & Ohio Railway Company. 


The following shows the earnings and expenses, and the 
interest charge for which each section is primarily liable: 
REVENUES—1377. 
Primary 
Net Interest 
Receipts Expenses. Income. charge. 
Alexandria & hat Division.. $736,805 $521,503 $215,302 $284,081 
Manassas Division ....... ~ ceesss 162,721 72,050 90,671 148,433 
Lynchburg & Daaville Division ..... 1€5,992 100,941 5,051 117,000 
TU ccdnunkecséceses Suseandnel $1,005,518 $693,991 $311,024 
REVENUVES—1878. 





: Net Interest 
Receipts. Expenses. Income. charge. 
Alexandria & Lynchburg Division.. oe eg A $279,405 $284,001 











naseas Divieion............... ena , 115,421 148,483 
Lynchburg & Danville Division..... 133,291 113,000 20,291 117,000 
Sides biincass qpedhte seo cues . $1,218,117 $803,000 $415,117 


Since September 1, 1873, the revenues of the Manassas Division 
have been mainly derived from the perpetual lease of 51 miles 
thereof, to the Baltimore & Ohio Railroad, for $89,250, gold, per 
annum. 

I. is c'aimed that the Lynchburg & Danville Division, and the 
Managsas Division, should be credited with a portion of the 
revenues of the Alexandria & Lynchburg Division, by reason of 
the increased tonnage which the former bring to the latier. This 
claim has not yet been decided; but even if-the position is 
sustained, that these divisions are entitled to a ‘‘ terminal” cha 
againet the A. & L. Division, it will not materially change the 
above balances. . 

The chief subjects of litigation now suggested are—ist. The 
claims of the Baltimore & Ohio Railroad Company, viz.: To 
about $80,000 second O. & A. past due coupons. To about $350,- 
000, first-class, third O. & A. mortgage. To about $110,000 first 
O. A. & M. pas: due coupons. The right to pay its rental in past 
due coupons Ist O. A. & M. (recently decided in favor of the B. & 
O. R. R. by,the Circuit Court of Alexandria). 2d. All questions 
affecting the charges in favor of and against the several divisions. 


Wisconsin Central.—Mi.wavkgE, Jan. 14; 1879.—Owing to 
legal complications, the trustees of the mortgage bonds have been 
compelled to take possession of the road. 


Western Union Telegraph.—In the settlement of the order 
under the iojunction granted by Judge Blatchford against the 
Weetern Union Telegraph Company in the use of. wires insulated 
with gutta-percha, the company is restrained from the manufac- 
ture or use of any gutta-percha covered wires besides those now 
in use. The determination of the question of a proper license 
fee for the use of such wires now on their lives was sent to Mas- 
ter in Chancery Guttman. He is directed. to take testimon 
and report whether the license fee of one cent a message on all 
the messages sent over the wires of the company for one year 
would be a reasonable license fee; also, whether there is any 
available substitute for this patent that would produce equally 
beneficial results, avd what length. of time will be required for 
zhe substitution and the Lecessary «xpenses. 
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JOMMERCIAL EPITOME. 
Fripay Nigut, January 17. 

Obstacles to transportion in northern and middle latitudes 
continue to impede regular trade. An additional fall of snow 
again obstructs the movement of trains on the railroads of this 
State, and floods and floating ice in the rivers of Virginia, Ken- 
tucky, West Virginia and Tennessee have done much damage. 
With nothing in the general situation to stimulate business, 
there has been no considerable progress in the opening of the 
“spring season.” Speculation in leading staples is also less active 
than for some time past. 

The markets for pork, lard, bacon, &c., have been rather unset- 
tled during the past week, at one time extremely firm and at 
others quite weak ; but under the speculative movement at Chi- 
cago, the tone at the close was firm. For new mess pork, $9 bid 
for January, $9 10 for February, and $9 15 for March. Bacon 
also was higher and firm to-day, though quiet; lopgand short 
clear together quoted at 4;@ifc. Lard was stronger at the open- 
ing, but subsequently the advance was partially lost; prime 
Western sold on the spot at $6 20, for Jan. at $6 20, closing at 
$6 15, and for Feb. $6 20@$6 174, and March $6 25. Beef and 
beef hams have latterly been more active. Tallow sells in a 
moderate way at 6gc. for prime city. Butter is higher and firm 
for State grades. Cheese in moderate sale only, Yet unchanged, 
The following is a comparative summary of aggregate exports, 
from November 1 to January 11: 





1878-9. 1877-8. Increase, 

aa ae i, «ip sengidion . 17,379,000 11,513,400 5,845, 600 
Bacon and hams, Ibs. ......... ..... 167,705,331 117,442,022 50,263,309 
PR eS ee s iglbeen dab Gk 78,931,783 67,634,013 11,300,740 
Total, Ibs... . ..- , 264,019,114 196,589,465 67,429,649 


Rio coffee has been quiet and depressed and is now quoted at 11@ 
16c. for ordinary to prime cargoes, the market, however, closing 


steady with a rather better trade; the stock here is 85,872 bags. 
Mild grades have been rather quiet, owing to the smallness of 
the supply, a fact that has kept prices quite firm ; the most nota- 
ble transaction was a sale of 6,000 piculs Java to arrive, but in 
addition there have been sales of Maracaibo, Savanilla, Jamaica, 
and St. Domingo, at firm prices. Foreign molasses has bsen very 
dull, and the sales of New Orleans have been but moderate ; 
prices show no material change. Rice has sold well at steady 
prices. Raw sugar has been steady, though quiet, until to-day, 
when the dulness of trade caused some weakness, and the former 


quotations of 6§@6jc. for fair to good refining were merely 


The duty question has not yet been definitely settled, 
Refined 


nominal. 


has been only moderately active; standard crushed 9c. 


Hhds Boxes Bags. Melado. 
ae, DUN. wcopneens tone saee 21,908 6,848 339,611 2,613 
MEOUOTIIS BINGO ..000.  coccccccecccess 9,556 3,47 69,626 oe ie 
Sales since..... i Adm vedeebidecdeces 18,033 4,917 82,034 933 
Stock Jan. 15, 1670.. ....600 secese 13,126 5,362 ,208 1,680 
Stock Jan. 16, 1878........ 2006 oes 3,863 8,914 95,081 13 


Taking into consideration the blockades of inland freight, by 
the severe snow storms throughout the West and in this State, 
quite a fair movement can still be reported in ocean freight room ; 
rates, at times, were irregular, but in the main can be noted as 
steady. Late engagements and charters include: Grain, 54@52@ 
6d., 56 and 60 lbs.; cotton, 15-64@}d. per lb.; bacon, 30s.; butter 
and cheese, 35s.@37s. 61.; graiv to London, by steam, 6$d.; flour, 
grain to Bristol, Cardiff and Avon. 
mouth, by steam, 74@73d.; do, to Rotterdam, by steam, 7}d.; do. 
to Cork for orders, 5s. 6d. per qr.; do. to Bordeaux, 5s. 44d.; do. to 
Rochefort, 5s.; do. to London, 4s. 6d.; naphtha to London or Liv- 
erpool, 3s. 10}d.; refined petroleum to Hamburg, 3s.8}d.; do. to 


‘the Baltic, 4s:6d.; do. to Trieste, 5s.; do. to Bremen. or Antwerp, 


3s. 44d.; crude do. to Bremen, 3s. 9d. 

‘Kentucky tobacco has remained quiet, and a very favorable 
report of the crop of 1878 has been made public this week by the 
Agricultural Bureau at Washington ; but bolders are very firm, 
owing to the report that l'aly and Spain will soon put out ad- 
ditiona] contracts. Sules for the week are 800 hhds., of which 
700 for export and 100 for home consumption. Prices are steady; 
lugs, 2}@4}c., and leaf 5@13c. Seed leaf has met with rather 
more demand, and sales aggregate 880 cases, as follows: 200 
cases 1877 crop, Pennsylvania, part at 12@18c.; 89 cases 1877 crop, 
‘New England, 11@26c.; 46 cases 1876 crop, New Eogland, private 
terms ; 470 cases 1877 crop, Wisconsin, 9@14c., and 75 cases sun- 
dries, 8@19c. Spanish tobacco more active, and sales for the 
week are 750 bales Havana at 85c@$1 14. 

Rosins have remained at a stand-still; common to good strained 
close at $1 35@1 37}. Spirits turpentine was higher, and firmly 
held at 28c., in sympathy with improvei advices trom Wilming- 
ton. Petroleum has been firmly sustained by the limited offer- 
ings from refiners; refined, in bbls., here quoted at 9{c., bid. 
Lead has been active and firm ; sales 1,000 tons common and cor- 
roding at 4@4°45c. Rails are less active ; the only sale was 4,000 
tons old iron at $18 50. Ingot copper active at a decline; sales 
300,000 ibs., in lots for consumpiion, at 154c., and 5,000,000 Ibs. 
for export at 154c. Whiskey more active, closing at $1 10. 
Clover active at 64@74ic. 





FRIDAY, P. M., January 17, 1879. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (Jan. 17), the total receipts have reached 113,613 
bales, against 121,091 bales last week, 143,155 bales the previous 
week, and 199,981 bales three weeks since; making the total 
receipts since the 1st of September, 1878, 2,953,995 bales, against 
2,794,496 bales for the same period of 1877-8, showing an increase 
since September 1, 1878, of 159,499 bales. The details of the 
receipts for this week (as per telegraph) and for the corresponding 


weeks of four previous years are as follows: 


























Receipts this w’k at | 1879. 1878. 1877. | 1876. 1875. 
New Orleans........ 25,165| 63,620) 26,726] 55,685] 32,767 
|” Salesian ie ai 15,240} 19,427) 13,849] 15,655 9,751 
Charleston .......... 14,702 9,444' 11,097! 10,624] 13,336 
Port Royal, &c...... 809 2,629 31 959 1,175 
Savannah ........... 19,576} 16,984) 17,618] 13,311] 13,546 
Galveston .......... 11,251} 10,245) 15,137) 13,285 9,748 
Indianola, &c........ 364 135 275 454 197 
Tennessee, &c....... 9,398} 10,678) 12,344) 13,563) ~° 5,788 
WRGTIAR... con ccccace 506 893 136 902 484 
North Carolina. ..... 3,144 2,484 3,953 2,976 2,959 
Ns iiss cones 10,703} 14,739} 13,427) 14,029 9,668 
City Point, &c.. .... 2,755 2,449 422 628 2,279 
Total this week ...| 113,613] 153,727| 115,015] 142,071] 101,698 
Total since Sept. 1.|2,953,995|2,794,496|2,893,368|2,782,746|2,411,920 














The exports for the week ending this evening reach a total of 
113,572 bales, of which 74,239 were to Great Britain, 13,730 te 
France, and 25,603 to rest of the Continent, while the stocks ag 
made up this evening are now 834,136 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season. 












































Week EXPORTED TO— { Total Same STOCK. 
ending snes Conti- | _this Week 

Jan. 17.) Bomeat | France.| pont | Week. | 1878. | 1879. | 1878. 
N. Orl’ns} 30,430] 5,042 3,549) 39,021! 34,352/362,473/338,206 
Mobile .. .-.-| 4,469} 1,280 5,749) 13,339) 57,773] 64,145 
CSharl’t’n 2,824 1,272 6,112 10,208 10,140 58,906 75,815 
Savan’h.| 11,147 ...-| 10,772, 21,919] 21,149} 79,592] 83,285 
Galv’t’n-| 8,869] 2,947) 3,578 15,394! 16,020) 98,151] 92,081 
N. York. 4,442 at 312 4,754 8,572/128,386]133,656 
Norfolk--| 10,766 eo ....| 10,766] 9,422] 15,8355] 19,093 
Other*..| 5,761 3s 5,761} 14,728} 33,000] 49,000 
Tot. this | 

week..| 74,239) 13,730) 25,603] 113,572] 127,722'834,136/855,281 
Tot.since| 

Sept. 1. 988,410]211,290]478,522]1678,252|1479,919) ......)  ..... : 























* The exports this week under the nead of * other ports” include, from Balti- 
more, 2,035 bales to Liverpoo!; from Boston, 534 bales to Liverpool; from 
Philadelphia, 932 bales to Liverpoo! ; from Wilmington, 2,260 bales to Liverpool, 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver street : 


























On Shipboard, not cleared—for 
JAN. 17, AT— Liver- ! Other | Coast- ving 
pool. | France.| roreign| wise. | Total. | Stock. 
New Orleans...... 75,250 | 56,500 | 43,250 | 3,500) 178,500 | 184,000 
Ret SS ra 12,350} 2,500} 5,700} None. | 20,550] 37,223 
Charleston..... .- 5,350! 6,075 | 13,000 228; 24,653; 34,253 
Savannah .... .... 9,600; 1,750}11,000!} 3,000; 25,350 4,242 
Galveston.... .... 27,176! 7,820111,251 | 1,370] 47,617 534 
New York.... .... 3,200 1 200 | None. *6,100 | 122,286 
Other ports....... 15,000 1,000 | 3,000; 19,000 9,85 
WORE i wine t: swe 147,926 | 74,745 | 88,001 | 11,098 | 321,770 ; 512,393 

















* Included in this amount there are 2,600 bales at Presses for foreign 
ports, the destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is a decrease 
in the exports this week of 14.150 bales, while the stocks to-night 
are 21,145 bales less than they were at this time a year ago. 
following is our usual table showing the movement of cotton at 
all the ports from Sept. 1 to Jan. 10, the latest mail dates: 


EXPORTED SINCE SEPT. 1 TO— 


Great | Other 
Britain. | France. Foreign Total. 


157,462) 79,859 126,067| 363,383/365,386 
14,904) 12,932) 15,625, 43,461| 61,945 
102,728, 40,542) 98,990; 242,260) 57,886 


18,498133,304| 239,543] 90,092 





RECEIPTS SINCE 
SEPT. 1. 


1878. | 1877. 
N.Orins| 638,689; 780,693 


Mobile .| 227,846; 254,051 
Char’n*} 393,563) 331,161 





Stock. 





PorRTS. 














Sav’h..| 532,777; 416,821; 132,741 | 

Galv.* .| 396,580; 312,022) 107,769 32,033; 30,678, 170,480,105,432 
N. York) 74,988; 44,137| 143,441} 9,679) 15,390 168,510/116,115 
Florida; 37,682 8,025; 10,296, 1,967) .-...-. 12,263] ....-6 
N. Car.| 98,747) 104,573 34,169) 2,050; 17,439) 53,653) 7,828 
Norf’k* | 359,275] 325,323! 112,204 ...... 850) 113,054; 29,000 
Other..| 80,235 63,963 98,487, ...... 9,576 108,063) 26,000 

















“*reee 


This yr. 2840,382| | 914,201 197,560 452,919 1564,630 859,684 


0 liens 9640.769| 854.710 253.777 243,710 1352.197 888,238 
> Unaer the head of Chariesion is included Port Koyal, &c.; unser tae head of 











Galveston is inciuded Indianola, &c.; uader the head of ‘Norfolk is included City ; 


Point, &c. 
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To-day 


The market for cotton on the spot has been quiet, but prices 
on Monday recovered tlie decline of 1-16c. on the previous Friday, 
middling uplands advancing to 9 5-16c., and at the same time it 
was asserted that the high grades of Gulf cottons brought an 
advance on current quotations. 
vanced jc., to 9 7-16c. for middling uplands. 


spots were further ed- 


For future deliv- 


ery the market has been moderately active, and prices tiuc- 
A notable feature was a marked advance 
on Saturday last for January as compared with other deliveries, 
and the difference of 23 points, or nearly jc , between January 
and February was reduced to 16 points. On Tuesday the market 
opened lower and closed dearer, and on .Wednesday the market 
opened dearer and closed lower. 


The firmer market at the open- 


ing on Wednesday was caused by reduced crop estimates received 
from New Orleans, an aggregate below five million bales being 
strongly asserted, but the weak closing at Liverpool and advices 
from the South indicating an early increase in the movement of 


Yesterday there was some depres- 


sion early in the day, but a steadier closing at Liverpool and the 
éxecution of orders from the South, brought out a demand to 
cover contracts, and caused not only a recovery, but a small ad- 
vance at the close, especially for the early months. 


To-day, the 


foreign advices continuing favorable, there was renewed buoy- 
ancy and much speculative excitement, but the close was at some 
decline from the highest figures of the day. 

The total sales for forward delivery for the week are 333,900 
bales, including — free on board. For immediate delivery the 
total sales foot up this week 4,369 bales, including 546 for export, 
2,845 for consumption, 578 for speculation and 400 in transit. Of 
the above, 100 bales were to arrive. 


The following tables show 
the official quotations and sales for each day of the past week: 



































































































































* No notice, Jan. 13th. 
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De 58 ie UPLANDS. NEW ORLEANS. TEXAS. 
Jan. 17. | Sat. | Mon|Tues; Sat. | Mon |Tues| Sat. Mon. Tees 
Ordin’y.#@®) 7338 | 7716 | 7716) 74a | 7%16) 7%6) 742 7916 | 7916 
Strict Ord..| 71316 77% 77. 7153, 8 ‘ 71516 8 
Good Ord..| 851, | 833 8 3g 871g; Bie 8g 871¢ | Sle 
Str. G’d Ord; 8 Sllig) Bllig) 8% Sl3ig) Bl3i¢) By 81316) 81346 
Low Midd’g| 87%. 81516) 815,.6) 9 9lig | 9116 | 9 Glig | Dlig 
Btr.L’w Mid] 911g | 938 | 928 | 9346) 9¥4 | 934 | 9316 | 944 | 924 
Middling...| 9% 9516 | 9516 | 938 9716 | 9716 | 938 9756 | 9716 
Good Mid ..}; 95, 9il 91li¢6) 9% 9133) Di3s;6) D% 91516) Di3ig 
Str.G’dMid|/10 101,46 |1014¢ {1028 [103,6 |103z¢ |1028 [10316 |10316 
Midd’g Fair|10113¢110% |10% |1013,g1073 |10% |1013,6107% |107 
wave tne Ll4g j119%6 |11%g 11158 jL1lyg lll) 115g Lilly, L1lijg 
|\ Wed Th. Frit. Wed Th. Fri. | Wed Th, Fri, 
Ordin’y.2%) 771¢ | 7716 | 7916 | 7%16 | 7916 | 716) 716 | 7%16 | Tig 
Strict Ord. | 77%, 772 8 8 &1g i 8 81g 
Good Ord..| 838 | 838 | 814 | 812 | 8le 5g ig Ig | 85, 
Str. G’d Ord) 8111) 811, 81336) 81316) 813,¢) 815, ¢) 813,¢) 813,¢| 815, 
Low Midd’g| 81536) 81516) 8lig | Stig | Dig | 9316 | Dlig | 9lig | 9316 
Sages | et, | Ss.) fa.| oe | Se] se | Pea | 
ng...| 916 | 916 i6 | 9716 6 6| 9716 | 9716 | 99 
Mi e gily, gilt, 91316) 91316 91346 gib, 913; gi3y gids 
Str. G’d Mid 10116 |10ly¢ (103;¢ |1031¢ |103,¢ |105,¢ (10316 (10316 |105;¢6 
Midd’g Fair 10% 10% 1075 10% (10% j11 10%, |10% itl 
i apesdes 119% 6 [L196 ‘1L121y46)11214¢)11114¢'1113,¢ Lh114)6)/2111,¢'1113,¢ 
STAINED. Sat. | Mon) Tues| Wed; Th.| Fri. 
Good Ordinary............. 8D.) 74 | 7%16 | 7916 | T9316) 7916) Tig 
Strict Good Ordinary...........- & Slig | Slig | Slig | Slig | 83166 
Lew Mi vinee- oceuedaoeser 81g | 8916 | 8%16 | 8916 8°18 ll, 
Middling.........-.. Fencistinte iames 873 | 81514 | 816,46) 81516) 815;,! A114 
MARKET AND SALES. 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET ; 
. Ex- | Con- | Spec-|Tran- Deliv- 
CASED. port.' sump.|ul’t’n! sit. Total. | Sales. | cries, 
Sat. .'Quiet,steady....) ....| 389; 100) ....| 489) 65,800} 2,400 
Mon .|Vull, higher..... oooel 1002] Sli ..../ 1,123) 52, 200 
Tues ./Dull ..... ....... ----| 179) ....] ....1 179] 46,400] 1,400 
Wed .|Dull, easy ....... 16 245 92; 400 753) 49,700 800 
Thurs Dull,easy........ 136; 457) 285) ....| 878} 40,400) 700 
Fri. gate higher....; 394 483 at sane 947; 79,600 600 
TL. . old ‘tilesenoordied 546, 2,845) 578) 400) 4,369|333,900! 6,100 
For forward delivery, the sales have reached during the week 
333,900 bales (all middling or on the basis of middling), and the 
following is a statement of the sales and prices: 
Fales. Cte. | Paes. Cts. 1 Bales Cts 
For January. Per 9°42; 6,300. ........ 9°69 caddecdss 9 
ng te. | 4500... ;» 943| 8,800.......... 70} 4,609....-... -- 9°93 
> poten | Din csesees 9°42} 5,500... - O71; 1,800 ......... O04 
200 e.n.1°th 924! 2300........ 0°45] 4,100.......... O72) 1,400......... 995 
100 8.n.14.h 924] 3,200..... ... 946) 3,900... - #73 130. . -. 096 
200 8.....0. 0°23 |] 1,800....0.0. - 947] 4.700... . O74 ,000 -. OY7 
100 2.n.11th 926; 8,800, 9.48] 4,900.......... O75 . 298 
1‘ 0s n.15th 926] 5,300.......... 949} 5.500, ........ 9°76 | — - 
BA SN "26; 3,800.......... 950} 5,400... 9°77 | 67,100 
Eee "27, 3$,000.... , Fe’ ee 9°78 
400 '8.u.16th 928] 4.100. 952} 4.500.......... 979 For May. 
or 928; 2#,400........ 953 | 2,700...... ... 9°50 BOO..coce coe WB 
1,300.. ....... O30 PP -casecense 9541) 1,700.....cccce 981 200... .. v'89 
100........0. O31] 3,300.. coe ODD 600. .. & Wet. Rae cotwoces 9°90 
100 g.n.15th 932] 2,000.......... 9°56 | — —- a cctcsecs v91 
000... . . 982) 4/400. 2°527 9-57) 148,900 + waageapen 9-92 
100 s.n,6th YHS| 1,400...... ¥'55 eo 9°93 
200 g.n.isth 935} 1,000.......... v Fer April. PRP icvbccwede wn4 
bd -cooce PEE. Wi ewesoccces 9°60 DOR .sicnsces OF 3,000... 2.0. 995 
= aes. i wcucsece 961 lve. enecee yy (> Rae v'96 
. os Be ¥°40 BOOs. ccctces ‘ ji Sere: OTR 1 LBOO. ccccccece 9°97 
100 6.n.20th 9 40 | ——- OO eee OPO E BBO... ccccccce OD: 
ESTEE 940 | 61,5C0 BeWUcccece co WEEE AeBOOs ccccccce OP? 
100 s.n.20th 941 2,200... c0cee O78 BOO. corccoves 10°00 
200 a.n.isth 9 42 For March. 2,900... -— , Je’ eee 10 01 
| 100 8.n.18th $44! 500.......... SET] 490000722, 980] 500... 0.00 10°02 
i 100,..... ... 944 500...... 958} 6,000... -- O81 ne 10° 
j TD, «sie cove WORE BARD. ccccccce 959] 3,100.....-.06 - Or2 600. 10°C 
i 1,200...... ... 950] 4,700........ “BO | B00. see cc see 983] 1,2°0.... sce. 10°05 
i 8.400. 961) 4,100.00, 984] 1,400..00.°252110°07 
i 11,600 11,800,....0.26. 962] 3,900... *— . tt | Wwepreme 10°08 
ii (600.....0.... 963] 1,200... . #86 | 1,300, 10°09 
4 For February. 10,300... ..ccccece ,.) B+. =e 9°87 7FO0.. 10°10 
i Seem 93S} 10,300.......... 965) 1,500......... OB! BOOT: 1071 
nt 200. . O39! 9,500. ........ 9°66 700... gsg? 200... 10°12 
ct wae 940} 6,700.......... O°h7) 3,400... ...6 oe. 9-90 | ——- 
| Tepreats 941 | 11,400.......... 968] 1,300. ........ 991 | 29,6C 


‘ 





re, 
—_ “— a- 




















For Jua?. Bales. Ct | Balee. Cta. | Bales. “te. 
Fale: (te. 500.........-10°1 eee 1%13 200.... « 10°25- 
Ree 10°00 i eesneike 10°18 Te teins 10°14 | 500.. 10°26 
BOP ceccene 10°01 100.... 10°17 PRE 10°15 100.. 10°27 
Re 10°02 «eae 10°18 200. 10°16 Adie <xéud 10°28. 
700... ..10°08 100. .. .10°19 100 .. 10°18 
iv See. 10°04 500 ... .10°%0 100 10°28 | 1,300 
oe ee ° ieee | eee 10°2 2.300 
. oc8es 40" —_—_—- ; For October. 
| Speantess 10°07 | 10,900 ___ ne 7 
aE 10°09 For August. - 
S| pecatacmee se 10°10 | Fer July. 300... .....10°23] 390 
500..... 60 ens GBR icwcssdes 10:12 1DD.....-000. 103 





The following exchanges have been made during the week: 


"02 pi. to exch. 500 Jan. s. n. for reg. 
‘02 pd. to exch. 400 Jan. «. n., no notice to-day. 


The following will show the closing prices bid and asked for 


fature delivery and the tone of the market, at 3 o’clock P. M., 
on each day in the past week. 


MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 















































‘Sat°’day.|Mond’y|'I’sday.| Wed. | Thurs. | Friday. 
Market—} Firmer. | Lower. | Variable.| Variable.) Variable,} Higher. 

Bid. Ask Bid. Ask.| Bid. Ask | Bid. Ask.| Bid. Ask.| Bid. Ask. 
January..| 9°36@ —| 9°34@36| 9°34@35) 9°30@31| 9°38@39| 9:44@46: 
February | 9°52@53)} 9°47@48] 9°47@48] 9°44@45) 9°51@ —| 9°54@55 
March. ..| 9°71@72| 9°66@67)| 9°66@67| 9°63@64!) 9°70@71| 9°74@75 
April ....| 9°87@88] 9°81@82] 9°82@83) 9°79@80) 9°85@86) 9:°91@ — 
May...... 10°03 @ —| 9°95@96} 9°96@ —) 9°93@94| 9:99@ —!10°04005 
June.... .|10°13@14/10°06 @07/10°07@09)|10°04205' 10°09 @10)10'14@16. 
nT ce¢egh 10°22 @24/10°15@17)10°'17@19'10'14@16'10°18@20 10°24@26. 
August. . ./10°32@34/10°23@25)|10°26@28/10°23@25)10°28@30/10°32@35. 
Tr. orders! 9°40 9°40 9°35 9°35 9°40 9°50 
Cl —| Firm. Dull. Steady Dull. Firm Weak, 























THz VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures: 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals 
the complete figures for to-night (Jan. 17), we-add the item of 


exports from the United States,’ including in it the exports of 


Friday only: 











1879. 1878. 1877. 1876. 

Stock at Liverpool............. 424,000 392,000 649.000 683.000 
Stock at London........ ....... 49,250 19,000 41,250 52,000 

Total Great Britain stock. 473,250 411,000 690,250 745,000 
Stock at Havre........ .......- 109,250 148,500 .160,750 220,000 
Stock at Marseilles.... ........ 2,500 4,000 3,000 5,750- 
Stock at Barcelona........ .... 7,000 42,000 48,000 55,000 
Steck at Hamburg............. 8,250 7,000 13,000 17,000. 
Stock at Bremen............... 34,500 33,500 44,000 32,000 
Stock at Amsterdam........... 28,750 21,500 39,250 39,000 
Stock at Rotterdam.... ....... 11,750 9,250 10,500 10,750 
Stock at Antwerp.............. 2,000 3,500 4,000 13,000 
Stock at other conti’ntal ports. 4,000 6,250 8,750 7,750 

Total continenta. ports.... 208,000 275,500 331,250 398,250 

Total European stocks... .. 681,250 686,500 1,021,500 1,143,250 
india cotton afloat for Europe. 53,000 54,000 54,500 134,060 
Amer’n cotton afloatforEur’pe 510,000 726,000 630,000 618,000 
Egypt,Brazil,&c.,afltforE’r’pe 26,000 23,000 77,000 60,000 
Stock in United States ports .. 834,136 855,281 896,315 858,180. 
Stock in U. 8. interior ports... 151,916 144,968 26,547 129,009 
United States exports to-day... 16,000 23,000 21,000 12,000- 





Total visible supply .bales.2,272,302 2,517,749 2,826,862 2,954,439 


Of the above, the totals of American and other descriptions are as 
follows: 

















American— 
Liverpool stock................ 302,000 233,000 395,000 342,000. 
Continental stocks............- 135,000 215,000 232,000 188,000 
American afloat to Europe.... 510,000 726,000 630,000 618,000 
United States stock............ 834,136 855,281 896,315 858,180 
United States interior stocks.. 151,916 144,968 126,547 129,009 
United States exportsto-day.. 16,000 23,000 21,000 12,000 
Total American...... bales.1,949,052 2,197,249 2,300,862 2,147,189: 
East Indian, Brazil, éc.— 
Liverpool stock. .............. - 122,000 159,000 254,000 341,000 
ROO oo ccscckc cecces 49,250 19,000 41,250 62,000 
Continental stocks. ............ 73,000 60,500 99,250 210,250 
India afloat for Europe........ 53,000 54,000 54,500 134,000- 
Egypt, Brazil, &c., afloat...... 26,000 28,000 77,060 60,000 
Total East India, &c¢........... 323,250 320,500 526,000 807,250- 
Total American................ 1,949,052 2,197,249 2,300,862 2,147,189- 
Tutal visible supply.... ..- 2,272.302 2,517,719 2,826,862 2,954,439 
Price Mid. Upl., Liverpool.... . 5d. 63.1. 613, ¢d. 652 1. 


These figures indicate a decrease in the cotton in sight to-night 


of 245,447 bales as compared with the same date of 1878, a. 
decrease of 554,560 bales as compared with the corresponding date: 
of 1877, and a decrease of 682,137 bales as comparea with 1876. 


AT THE INTERIOR Ports the movement—that is the receipts 


and shipments for the week, and stocks to-night, and for the 
corresponding week of 1878—is set out in detail in the following 
statement: . 
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Week ending Jan. 17, ’79.'|Week ending Jan. 18, ’78. 
Receipts|Shipm’ts| Stock. ||Receipts|Shipm’ts; Stock. 
4,015| 4,755 | 22,129 5,140) 4,965) 23,715 
2,573| 2,631) 13,591 2,773 ,031 | 17,638 
1,177; 1,7 5,73 1,683; 2,104) 10,113 
2,878 3,628 } 11,675 2,227 3.118 | 17,478 
2,423 3,514) 12,033 2.980 901 | 10,908 
5,721 9,411 7,058 |} 11,788 | 12,809{ 59,758 
890 683 9,693 2,047 1,237 5,35 
Total, old ports.| 19,682 | 26,331 {151,916 || 23,643 | 29,165 |144,968 
Dallas, Texas. ... 400 323} 1,703 | 352 445| 3,074 
Jefferson, Tex.*.. 800 650; 3,450) 450 300| 2,950 
Shreveport, La ..) 2,105 4,254 7,002 || 3,422 3,730; 9,125 
Wicksburg, Miss .| 2,227 3,586 | 4,769 7,842 6,69 ,60 
Columbus, Miss... 502 2,846) 4,217 1,612 2,247 6,639 
Eufaula, Ala.....| 1,666 1,631 3,517 5350 574 6,600 
Griffin, Ga......-. 762 1,035 1,879 O91 568 2,039 
Atlante, GA...2.-: 1,920 4,43 6,698 2,202 1,214) 12,432 
Rome, Ga.. ...... 1,339 2,185 4,707 1,648 1,869 4,242 
Charlotte, N.C... 648 763 539 1,369; 1.266; 1,8 
8t. Louis, Mo..... 3,001 7,131 | 36,522 5,690 8,299 | 31,517 
Cincinnati, O..... 3,732; 4,026; 6,317 5,185; 5,221| 4,29 
Total, new p'rts} 19,102 | 32,864 | 81,320 || 31,043 | 32,432] 92,412 
Total, all....... 38,784 59,195 | 233,236 || 59,686! 61,597 \237,380 








* Estimated. 


The above totals show that the old interior stocks have 


decreased during the week 5,649 bales, and are to-night 6,948 : 
The receipts at the 


bales more than at the same period last year. 
same towns have been 8,961 bales /e.s than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this tabie, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 






































Week| Receiptsat the Ports. || Stock at Inter’r Ports||Rec’pts from Plant*ne. 
end’g-} 1876-7. |1s77-8.| 1978-9. ||1876-7.|1877-3.|1878-9.|| 1876-7. |1872-8./1878-9. 
Sept6.| 19,733) 5.855)  26,750|| 20,74u) 16,449) 9,979 18,866) 5,885) 26,750 
** 13.| 41,457) 12,109) 47,431}|} 23,481) 16,272) 18,971 41,457) 11,932) 47,431 
** 20.) 62,998) 22,345) 74,355) 23,904) 15,104) 26,377)| 62,998) 21,177) 74,355 
* 27.) 95,845) 43,128; 98,863/| 38,837; 20,510) 37,872/| 95,845) 43,128) 98,663 
Ost. 4.) 122,199) 10,040) 130,990|| 57,048) 29,720) 47,208)| 122,199) 70,040) 130,990 
** 11.| 136,074, 109,264) 118,158|| 72,277, 41,891) 59,823)| 136,074) 109,264) 148,158 
“ 1s.) 152,820) 135,054) 160,233)| 84,871) 58,745) 79,597|| 152,820/135,054) 160,233 
** 25.| 174,617/157,609| 162,226) | 103,774) 60,374! 97,°87|| 174,617 | 157,609) 162,236 
Novy.1.| 201,904) 177,336) 157,280) |} 123,652) 105,814) 115,034 1,904 | 177,336) 157,250 
© 68.) 211,810) 198,776} 182,874) |128,111)| 126,620/149,49S|| 211,810) 198,776) 182,874 
** 15.) 205,600! 194,571 176,004 157,361) 132,403) 174,583 205,606 194,571) 176,004 
** 22.) 211,823)200,980; 181,376)| 180,519) °35,941|188,491|; 211,823|200,950/ 181,376 
© 29 | 204,879/172 2.6) 184,625) | 197,131) 157,052) 295,912)| 204,879) 172,216) 181,625 
Dec. 6.| 187,733) 174,365) 220,748) |218,722| 169,073) 236,280); 187,733) 174,365) 220,748 
** 13.) 196,436/202,805| 220,291) | 224,12" | {85,665/259.129/| 196,434 |202,$05/ 220,291 
** 20.) 171,596 /231,594| 204,882! |245,615| 226,559/280,957), 171,596 /231,594/204,832 
*© 27.) 162,63:/224,624! 199,981)|255,39° | 261,876/294,281|| 162,633 (224,634 199,981 
Jan. 32.) 115,26-)165,755) 143,155/'249,902) 53,239/281,634)| 108,776) 157,118)130,508 
** 10.| 101,132/142,099] 121,091 ||223,007 | 235,293] 253,647'| 74,234/125,153! 93,104 
ware 115,0:5 153,727| 113,613) |214,057| 237,380 83,238 106,065) 153,727) 93,202 


























This statement shows us that although the receipts at the ports 
the past week were 113,613 bales, the actual from plantations 
were only 93,292 bales, the balance being drawn from stocks at 
the interior ports. Last year the receipts from the plantations 
for the same week were 153,727 bales, and for 1877 they were 
106,065 bales. 


WEATHER REPORTS BY TELEGRAPH.—8ad weather and bad 
roads are still complained of in the Gulf and Southwestern 
States. Our correspondents in those sections attribute the small 
receipts to those causes. 

Galveston, Texas.—We have had a drizzling rain on three days 
of the past week, the rainfall reaching thirty-six hundredths of an 
inch, and the balance of the week has been cloudy, with killing 
frosts on two nights. The thaw following the recent severe 
weather has rendered roads almost impassable throughout the 
State. The thermometer has ranged from 35 to 64, averaging 50. 

Indianola, Texas.—It has been foggy, with a drizzling rain, on 
three days the past week, and roads are impracticable. Average 
thermometer 53, highest 72, and lowest 35. We have had a 
rainfall of forty hundredths of an inch. 

Corsicana, Texas.—There have been showers at this point on 
two days, the rainfall reaching eighty-six hundredths of an inch. 
Roads are bad. The thermometer has averaged 45, the highest 
being 73, and the lowest 23. eid 

Dallas, Texas.—Rain has fallen during the week on two days, 
with a rainfall of eighty-five hundredths of an inch. Ice has 
formed in this vicinity on two nights, and snow has fallen toa 
depth of one inch. The rest of the week has been pleasant but 
damp. Roads are in a wretched condition. Average ther- 
mometer 53, highest 72, and lowest 35. 


Brenham, Texas.—There have been drizzling rains during the 
past week on two days. Roads are very bad, and the ground is 
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too wet to work or travel. Average thermometer 53, highest 71, 
and ag 33. The rainfall has reached thirty hundredths of 
an inch. 

New Orleans, Louisiana.—It has rained on one day during the 
week, the rainfall reaching twenty-five hundredths of an inch. 
The thermometer has averaged 47. 

Shreveport, Louisiana.—The weather during the past week has 
been extremely unfavorable, and roads are in a frightful condi- 
tion. The thermometer has averaged 42, ranging from 19 to 65, 
and the rainfall has been two inches and four hundredths, 

Vicksburg, Mississippi.—W eather report not received. 

Columbus, Mississippi.—Telegram not received, 

Little Rock, Arkansas.—The weather the past week has been 
about as bad as it could be. Roads are impassable, and it is still 
raining. Average thermometer 28, highest 55, and lowest 5. 
The rainfall has reached two inches and fifty-nine hundr-dths. 

Nashville, Tennessee.—It has rained on four days'the past week, 
the rainfall reaching one inch and eighty-nine hundredths. 
Average thermometer 36, highest 53, and lowest 9. The cause 
of the small receipts during the week is the bad weather. 

Mobile, Alabama.—It has been showéry two days, and the 
balance of the week has been cloudy and foggy. The bad 
weather and roads have interfered with the movement of the 
past week. Average thermometer 47, highest 66, and lowest 
24. The rainfall has reached twenty-one hundredths of an ‘itch. 

Montgomery, Alabama.—Rain has fallen on three days, the 
rainfall reaching seventy-two hundredths of an inch. The ther- 
mometer has ranged from 20 to 64. We have had a fiost'this 
week, but not a killing frost. | 

Selma, Alabama.—It has rained on two days the past week, 
and we have had bad weather all the week. ‘The causes of the 
small receipts this week are the bad condition of the roads and 
heavy rains. 

Madison, Florida.—There has been no rainfall during the 
past week. The thermometer has averagei 49, the highest point 
touched having been 68, and the lowest 30. The planting of 
oats has been retarded by the cold weather. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—Rain has fallen du:ing the past week on 
two days, the rainfall reaching forty-seven hundredths of an 
inch. ‘Ihe thermometer has averaged 47. 

Savannah, Georgia.—lt has rained here on one day, the rain- 
fall reaching thirty-five hundredths of an inch, but the balance of 
the week has been pleasant. ‘The thermometer has averaged 52, 
the highest being 72, and the lowest 28. 

Augusta, Georgia.—During the earlier part of the past week 
we had light rain on one day, the rainfall reaching one hun- 
dreith of an inch, but the latter portion has been clear and pleas- 
ant. At some points in this section planters are preparing ground 
for planting. ‘The thermometer has ranged from 33 to 64 during 
the week, averaging 49. 

Charleston, South Carolina.—We have had rain this werk on 
one day, the rainfail reaching fifty-three hundredths of an inch. 
The thermometer has ranged from 31 to 63, averaging 5v. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Jan. 16, 1879. We give last year’s figures (Jan. 17, 1878) for 


comparison: 7 
Jan. 16,’79. Jan. 17,’78. 
Feet. Inch. Feet. Inch. 
New Orleans........ Below high-water mark .. 11 6 6 10 
Memphis............ Above low-water mark... 12 1 12 4 
Nashville........... Above lew-water mark... 39 1 14 4 
Shreveport.......... Above low-water mark... 9 1l 25 v 
Vicksburg.......... Above low-water mark... Missing. 29 6 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

COMPARATIVE PORT RECEIPTS AND DaILy Crop MOVEMENT,.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standirg 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night. 

PORT RECEIPTS FROM SATURDAY, JAN. 11, 79, TO FRIDAY, JAN. 17, ’79. 






































oy rq Mo- | Char- lsavan- Gal- | Nor- me ool All | Total, 
we’k! leans.| Dile. jleston.) nah. |vest’n., folk. | top> others. 

Sat..; 2,773) 1,690; 2,241) 3,403) 1,272, 1,327) 507) 560) 13,778 
Mon| 7,390) 1,757| 3,346) 4,345) 3,707, 1,275; 198) 1,714) 23,732 
Tues) 5,566) 5,569) 2,362) 3,389) 241) 2,353) 748) 1,892) 22,120 
Wed| 2,012) 2,429, 2,105) 3,526) 2,880, 2,010) 288; 686) 15,966 
Thur} 6,192; 813 2,038) 2,211| 1,569, 1,229) 631) 1,219} 15,902 
Fri. .| 1,202| 2,982; 2,610) 2,697) 1,582; 2,509) 310) 8,222) 22,115 
Tot..|25,165)15,240 14,702,19,576/11,251 10,703, 2,682 14,294]113,613 








The movement each month since Sept. 1 has been as follows: 





























Monthly , Year Beginning September 1. 
Receipts.| 1878. | 1877. 1876. | 1875. 187A. 1873. 
Sept’mb’r 288,848 98,491) 236,868; 169,077 134,376; 115,255 
October..| 689,264) 578,533) 675,260, 610,316 536,968) 355,323 
Novemb’r| 779,237| 822,493) 901,392) 740,116, 676,295| 576,108 
Deeemb’r| 893,664 900,119) 7 87,769) 821,177) 759,036) 811,668 
Tot. year. 2,651,013'2,399,636, 2,601,289 2,340,686 2,106,675 1,858,349 
Perc’ tage of tot. port | | 

receipts Dec. 31..! 55°21 64°42 55°85 60-24 AR*RS 
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This statement shows that up to Dec. 31 the receipts at the meparte’ Sans ~ eth tin 
rts this year were 251,377 bales more than in 1877 and 49,724 gi A — r———— PEICEB.—— a, for the s 

ct morethan at the same time in 1876. By adding tothe} Date. To Specula- Total Actual Esti- Fair Fair Siameut 
above totals to Dec. 31 the daily recei pts since that time, we shall nis mo — _ pombe come Import. nae Eeyp- en P om Bsr 
be able to reach an exact comparison of the movement for the| 5,7" 3..48,300 4,270 52,570 4,75: 79,756 414,890 6% 55-16 6% | 
different years. * 10..61.090 6,680 67.770 5,204 87,253 385,350 63 55-16 6% 
= “ 17,64, 4,680 68,960 3,114 090 392,010 6% 55-16 6% Bx! 
l * 24 .47390 3,060 50, 6.054 106,599 445,240 6% 55-16 6% 
| 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. | _* 81..57,0°0 3,440 60,520 3,598 140,309 511,410 6% 55-18 6% 
en | - Feb. 7..60,160 6,670 66.880 4,760 58,223 581.800 6% 55-16 61% —_ 
Ti Dec.31/2,651,013 2,399,636/2,601,289)2,340,686|2,106,675/1,858,349 - pre a ae ooo aie ge +4 - ag 6s mee 
Jan. 1...) 9,614) 18,351) 18,523) 16,371) 9 26,517) 20,878 |. 93°"57,410 4,570 61,780 7/865 101.468 662,400 6i4 51-16 61-16 
“ 2....| 22,227) 30,235) 16,245 8. 14,389) 31,240) Mar. 7..67,350 8.580 75,930 5,040 72,996 663,010 65% 51-16 6% Total t 
‘ 7 yr 25,033 | *‘* 14..51.970 3.860 55,850 3215 $5,805 7083660 6% 5 6 1-16 
ane irre Re gle eo Die Be lige « 21.752,070 5.090 57100 8288 86461 729,76) 6% 415-16 Havre ... 
4....) 14,94 , , , , “ 98..48,860 4,690 53,550 5,911 60,764 735,760 6% 4% 515-16 ‘Other Fre 
© Bins 8. 20,055! 12,891; 23,840) 10,043! 40,990) april 4..55,050 5,380 60,430 5,064 80,798 7:6450 6% 4% 5% 
“ 6....] 33,248! 8. 13,218] 16,790!  9,764| 19,702| © 11..66,270 11,070 77.340 6,329 60,423 744,300 6% 4% 6 Total 1 
1 pee 04 19.911| ‘* 18..33,270 4,220 87,490 4,449 60,25! 766,900 6% 413-16 5 15-16 
7..--| 14,528) 31,763 B. 9787) 7,568 ,  25..30,100 3,330 33,480 4,254 129.984 861,780 6% 413-16 5 15-16 Bremen a 
“ §....]| 14,394) 24,319] 27,877| 21,842) 13,845) 11,478] may 2. 49,820 7.110 58,440 8.283 82.658 896.920 €% 4% b% Hamburg 
*. Denon 20,046 17,404 14,735 8. 13,640 22,417 ae. a .6 ° ; t % 4 % ' er por 
; . f ‘ **"16..59,950 13,600 550 4,820 51,414 882,610 4 ; 
“10....| 23,926) 19,321] 14,174} 36,925 8. 15,304 | « 93°°73'900 15'820 agen 4867 84.567 888.460 6 4 13-16 64 Total t 
“| 13,778; 29,252); 15,706) 32,478; 20,164 8. oo oa or —_ aks ate ee 1 tay 6 3-16 Oo 
© BB ce 8. 27,093; 19,317] 21,893) 15,122; 39,225) dune 6../1, ’ . ; i, -16 6% bop p 
= ’ ~ ‘ * 13..34.6 4 140 53 . . - l others 
“13....| 23,732} 8. | 19,087] 23,215] 10,044] 25,946] 1 $5--B8800 St) Oe Tae Sie cram 7 bee 6516 
44.... 22,126; 33,738 8. 23,147; 17,361 26,007 aoa 27 ..84,500 Ave meee ares saeee ai7-200 4 ae . _ Total 
©. WB.cos 15,966 16,553 24,043 19,512 18,978 22,314 y 4..44. 3, 44 . , % 
: ** 11..62,140 12,410 74,559 4,497 48,223 781,700 7 5 Gran 
“16....| 15,902) 26,386| 23,366) 8. 8,906} 32,021] « 34°00 19:100 89790 4357 “a'50R TORSO Ge Oeste walotoe 
“17....| 22,115) 21,971) . 14,705) 32,468 8. 23,718 | “ 25..55,7:0 12,570 68,340 3,209 18,168 062.970 8% 5% 63 ‘he f 
Aug. 1..75,320 82,080 107,360 3,695 32.83 616,980 93 55-16 65 Philade! 
Total. ....'2,953,995/2,766,510|2,863,181/2,692,088 |2,317,407 |2,234,533 - o- ‘ ans aap ye reo ae rane o% . _ 6% . 
ss >... , ? , ~ , 7 6 9-1 
Percentage of total “© 29° \48'590 11,240 59,830 2,200 28,554 565,290 8% 5% 611-16 
port receipts ---- -- 63°66 |) 70°90 |! 64°23 | 66°27 | 58°74 “ 29..39,020 5.720 44,740 4,076 15,578 537,980 8% 5% 611-16 BEOR’TS 1 
; , Sept. 5..35,18) 4,610 39.790 2,730 20,271 519.440 84 58-16 69-16 
This statement shows that the receipts since oe up to “ oo Lo ~ $008 eer a 8g 5 ag 63 
to-night are now 187,435 bales more than they were tothe same! * 19..45,680 7,11 2, 114 90, vf 7% «6B 
day of the month in 1878, and 9),814 bales more than they; 94 78 52 440 yo 39,860 oo 21 464 351200 te —— ots oon ve 
were to the same day of og — in 1877. pels ay 4 bey ra 10. . 51,686 5,680 57.360 6.501 42,198 3 5,230 t% 1% 25 6 5-16 Savannal 
table the percen of total pert receipts whic een | “* 17..46,760 4, /859 5,8: , cf - % obile. 

; 7: ** 24..35,990 6,560 42,550 5,924 ‘ ‘6,060 7% 49-16 61-16 Florida 

received Jan. 17 in each of the years named. ; “ 21..37,790 8,290 46,089 6,676 39.914 301510 7% 44 511-16 S’th Car. 

CoTTON AFLOAT NOT CLEARED.—We have for a long time Nov Rie rp ao — —- oes ns i . Ma Ra Car 

given in the first column of our cotton report a table of cotton * 21..56,500 9.680 6,180 4,607 29,314 250,120 84 4% bg pb _ 
afloat and not cleared fer most of the ports. Tonight we are |," 73 4:300 @.%#0 56310 a yet soo v0 a ox | on 
able to complete the table for all the ports. It will be found in * 38. .45,240 44.570 ou 910 ss 48,873 21.560 734 4 1-16 ‘ 15-16 , 
the first column, and immediately following the ex port table, * 96.82.6830 5500 88130 9.662 34.718 425,050 7 41-16 53-16 Total thi 
and is, we think, especially useful, as only through it can be The above tabie shows that the highest point of the market Tota) last 
known the available stocks during the year was on the 221i August, when Middling Boweds SHIP! 
were quoted 6 11-16d. per lb. and Fair Dhollerah 53d. per lb.; and States t 
Great Britain CoTTON MOVEMENT FOR 1873.—Below we | the lowest point the 12th December, when they were quoted at 118.926 
give the imports, exports and stocks of cotton for Great Britain, 4 15-16d. and 4 1-161. respectively. The average value of Mid- aie the 
as published by the Liverpool Cotton Brokers’ Association in pag Nig Livcnpeil as’ dios Ys pop: ign a ene “soll ~ Tax Cr 
their annual c'rcular. The figures for previous years will be | ¢ojiows: ‘arene 
found in the CHRONICLE, January 12, 1878, page 45. STOCK IN LAVEREOOL on “_ = ee vos 
BUND BERG. 006 vive 666-000 codddeseses : 
- 1878. _ ’ New ORL 
Stems: sianeaiiden. ” Average Upland .....-.2++2ereeceeveree vevee-eese+ 199,200 218,500 261,940 vn 

Description. L &,, Total. weight. Pounds, | 1817. | New Oricsie .... 0. .se-seetelee socen Tin 

_ppmecsonpitie — = = eo oo. te Siiee aan 708  S0> So" os Seeensbi See tian zm 

es ‘ , "47. 31605 iain dilicwn +: phi dvenneunnneths . 
Rayptian 75,760 6,910 184,670 ofl 111,611,370 292,009 | Balilannd Macio.... .......  .....+..+... a 3,9 
ag al +e so = 482,600 = 1150! Fovptian ........ +202. 20. eee wee 45,649 94,440 15,100 ToR 
est India, &c..... 35,20 5,410 40,610 170 6,903,500 59,880 | gee and Greek... |. cat 100 110 80 To B 
ecieggeetitien. i i> tte -+-- te peiatigeens : ; ee 
ie sen epnd ’ ° 24,699 000 63,720 Peruvian 6,730 16,°10 13,320 ToB 
Bengaland Rangoon 10,180 7,500 = 17,680 300 © 5,804,000 57,610 | GETUNISD---- -- were eres wee eteceeee sees To V 
aos 2,885,590 130,260 3,015,600 433 180,747,690 5100,00 | Medias 52,450 «81,830 60,510 senne~ 
pencore 008 , , ’ ) nen , Bengal and Rangoon ........... 0 ....., Peele... 
CONSUMPTION OF GREAT BRITAIN. omen —— Sea 

TE “uty i) ehetecumeewaneudenespeshs 825,050 387,550 534,010 ‘ 

3 ’ vi . ‘ ‘ s " 356 
Senegten.--- ---0- ES a arty er += ‘ioe Seo Bombay SUIPMENTS.—According to our cable despatch received To t 
Eeyp awcssereeses £18,708 6,070 218,770 oi 138,068,470 280,08) to-day, there have been ~— bales shipped from Bombay to ma 
UTKCy, MC... ..+- “< “ase : , ; Great Britain the past week and -—— bales to the Continent ; | 
a ebepage 30,430 9,680 196'110 Ste on aed 2-320 | while the receipts at Bombay during this week have been 11,000 To F 
— —— _ -- <a bales. The movement since the Ist of January is as follows. Up 
Total ...........2,681,590 23,720 2,705,310 441  1,191,845,200 2,997,540 | These figures are brought down to Thursday, Jan. 16. Savenns 
EXPORT PROM GREAT BRITAIN. Shipments this week| Shipments since Jan. 1. Receipts. T Up 
American ee eeeseesse 159.630 139,630 450 62,833,500 116,450 Great Conti- Great Conti- This Since T egxas— 

B 00 _— 4,240 4240 178 754,720 12,230 ’ Total. Total. 

E . y ; 14,300 14.900 611 9, 103,900 22,880 Brit’n.| nent. Britain.| nent. Week.| Jan. 1. ps 

. > 9 eeee aa i ees ‘soe OE i cuil wexsch desiics 4,000| 2,000} 6,000]11,000} 26,000 To B 

West India, &c..... 9370 4540 13,910 170 2,364,700 13,370 | yaral Zann 2 noo 7 oO ; 7 : : ‘ 

India, &c. .... 126,329 64,710 191,030 356 8,916,980 272.960] TB77115'0001 © 114'000! 1510001 ~"---| _15:000|19:000| _ 28/000 Paxsscn 
Total........... 204,400 69,250 363,710 399 144,973,800 437,40] From the foregoing it would appear that, compared with last seneen 
STOCK IN THE PORTS OF GREAT BRITAIN, DECEMBER 27, EACH YEAR. year, there has been a ring ta gpa y tery the —— ship- mR 

American.......... 199,500 wae ao | enemas «eigen | Se Soom Doman to Daeape, ane Sat he tom movement vt 
i ee laa 20,589 20.580 172 2,663240  31'36) | Since January 1 shows a decrease in shipments of 1,000 bales, eee Ag 
Pe 45,640 sve 45,640 61 1 27,886,940 94.610 | compared with the corresponding riod of 1878. mee . To o' 

Ys BL..-. 000. I soe *8.000 110} Gunny BaGcs, BacGine, &c.— Bagging continues to rule dull, HILADE 
roy ee, 8... —— _ = 1,411,000 17,7101 and scarcely any transactions have been made since our last. kn 
SEE on essebie 52,450 46,360 $8850 248 34,292,840 45,810) There have been a few jobbing orders in market, and which Total 
Bengal and Rangoon have been filled at 8$@10c., according to quality, but these The p 

: “325050 4790) 872935) 491 157 1hid) aaaiaa| @gures could be shaded. Butts have not changed, but there 
ANY 5, , 2,95: , 166. 15 ‘ : - po are as f 

ee See ee OO .;, A. Ae have been fresh arrivals, the first since November 30—by Cart- 

ESTIMATED STOCK HELD BY SPINNESS AT THE CLO3E OF EACH YEAR. vale, 14,000 bales; by Niobe, 2,285 bales; by Cumeria, 1,799 

1878. 1877. 1876. 1575. 1874. | bales—total, 5,484 bales. Prior to these arrivals, the cheap lot Yor 

— pa poe eaeeses 4 ys oo — oa ys offering on the market had all been taken, holders quoting 24@ Ork 
iRernprnns inde Dien ; o ™ | 3éc., but some lots were had at a shade less. We do not hear , 
Torke » HE...00.. pend seaged 20,000 34,000 17,000 | that any of these lots have been placed, and at the close dealers , 
West & .... 2,000 8,000 3,000 3,00 4,000 | cre quoting 2 7-16@2jc. cash and time, according to quality. % 
ci 15,000 27,900 20,000 20900| THE Exports oF Corron from New York thisjweek show an 
Bengal and Rangoon increase, as eee: Sore last og Me total reaching whe 
sree —eee- our — amo —— ——— bales, against 2,6: es last week. ow we give our usua 

BORE. o-200-00- IOSD 158,008 185,909 125,000. 125,000 table showing the exports of cottun from New York, and their ) 

The weekly sales and prices have been ag fullows: direction, for each of the last four weeks; also the total exports Tota! 
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and direction since Sept. 1, 1$78, and in the last column the total 
for the same period of the previous year. 


Mxports of Cotton(bales) from New York since Sept.1, 1878 












































WEEK ENDING one meee sa! 
o perio 
SXPORTED TO 
to j|prev’us 
Bee | Fame | Jam, | ae: | astm peer 
I is cal wien al 4,246 | 6,223 | 2,355 | 4,442 | 143,631 | 144,215 
Other British Ports........ “ore agua — arin 4,252 1,585 
Totalto Gt. Britain! 4,746 | 6,223 2.555 | 4,442 | 147,283] 145,800 
ES oe ee 100 793 |. 9,579 3,007 
‘Other French ports........ ane 100 100 115 
Total French......... 10) oli 836 Reali 9,579 3,122 
Bremen and Hanover...... 930 330 $88 83!2 | 10,205; 11,775 
Sy cpins ddeaneen> ain 212 seen cere oane 1,202 2,2:9 
Other ports.....:.......... Sebo sie aonb 635 8,253 
Totalto N. Europe.) 1,142 350 383 812 | 12012} 22,250 
‘Spain, Oporto&Gibraltar&c| 1,710 eee 3,660 
SO san sweets Wes tee ‘cor owes # 
Total Spain, «c...... 1,770 oée nées 3,660 ates 
Grand Total..... .. 7.753 ' 6.573 3,639 4,754 | 178,264 | 171,172 














‘he following are the receipts of cotton at New York, Boston, 
‘Philudelphiaand Baltimore for the past week, and since Sept. 1,’78: 










































































NEW YORE. BOSTON. PHILADELP’iA|| BALTIMORB. 
REOCE’TsS FROM : 
This Since This ; Since|; This } Since|; This {Since 
week. |Sept. 1./| week.|Sept.1./| week. |Sept.1.|| week. |Sept.1 
New Orleans.. 5,394; 39,969 oe me 73 Bind jas 
Texas ......... 1,535; 91,109 .e- | 1,996 Figs lee on 
ae ag Sve 4,441} 97,638]} 1,429) 19,719 14,611)} 1,352) 31,029 - 
obile.. aa < aie édine died Fe “ne 
Florida..... sind oer ae cant Psa 
‘8’th Carolin 3,562) 61,986 ‘hited 819) 13,194 
N’th Carolina. 791} 23.54 sei 5 Ae 153) 9,285 
Virginia...... 1,229) 100,741]| 1.627] 29,879 coh aa 216) 34,453 
North’rn Porte se 5,331 2,257; 60,405 aia oe dd ASS 
Tennessee, &c 4,906} 79,894); 1,071] 41,263)| 2,106! 25,918 wse-| 10,00) 
Poreign.. .... 47 1,085 ses 7 Stns sna 3 8 
Total this year| 22,205) 514,522|) 6,3951153,239)} 2,106] 40,602|) 2,034) 97,951 
Total last year.) 26,264 527,511'| 13,12:1171.553)/ 3,840] 30,800! 5.1051 95.142 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
118,926 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
Tae CHRONICLE, last Friday. With regard to New York, we 
include the mauifests of all vessels cleared up to Wednesday 
night of this week. Total ba es 
New YorK—To Liverpool, per steamers Germanic, 97; and 150 Sea 


Island....Wyoming, 1,619... Batavia, 612.... Adriatic, 1,084... .. 4,442 
To Bremen, per steamer Donan, 312......-.. weessee ceseeeesess eee Bi 
New Orveans—To Liverpool, per ste:mers Emblehope, 4.9:0 ...Mour- 
ino, 3,136....Mediator, 4,912 and 180 Sea Island ...per bark 
Timour, 4,757....per ships Andrew Jackson, 2,828 ...Co'ou‘al 
IR aad ie aa adie’ b> whaass Lakes acre’ . aie ¢ asl Caan ieeiieis meee 
_To Hivre, per bark Alma, 3,200 .. per ships Governor Langdon, 
4 Se ER eT a es eee Oe ee nas cecal 11,829 
To Rouen, pe: barks ‘'a'harina, 200.... Kite Melick, 900..... ...... 1,10) 
-To Bremen, per steamer Glendale, 1,346........ 20... .....00. ‘ 1.345 
To Amsterdam, per bark Tauras, 1,249. ....... ... Ps 
‘To Barcelona, per barks Resuelta, 501... Antonio, 904... Serafin,200 1, 05 
To Vera Cruz per steamer City of Mexico, 823 ...) .......... cence) = 8B 
MosiLe—Tv Amsterdam, per bark Henry Norwel), 2,000....per schooner 
Pe es Ce es. . 006 kann Dek di sic” nid enaiictaia caamen sated CT 
CHARLESTON—To Havre, per barks Cecile Aucur, 1,616 Upland and 15 
Sea Is] nd....Diana, 1,250 Upland.... Reynard, 2,952 Upland and 
CMT ns ie: 0600 tne nsMeeGa 2 Satine: since: ok ensiihdadsd «ae 
To 8 We per barks Lovfald, 2,160 Upland... Lingoer, 1,500 
NG bbs ewe bbb ew eW bods cbt Vier cn “i ccgverse weds veers he wabes 3,6:0 
To Amsterdam, per barks Ocean, 2,078 Upland....Maria, 1,4€0 
le Cine cea thes pen mane. a4 cae RE 
To Karcelona, per barks Va'paraiso, 2,100 Upland. ..Ri«hard, 1,700 
Upland .. Prodoneo, 1,625 Upiand....Emelie Kahl, 900 Up'and... 6,325 


SAVANNAH—ToO Liverpoo!, per bark Gioja. 1,20) Upland ........ ......, 
To Havre, per bark Forest City, 2,0.0 Upland and 85 Sea Island.... 2,095 
To Bremen, per barks Lovehjerte, 1,10) Upland . Pauline, 1,875 


Upland .. Samdyi®, 1008 Upland on iss sc cesces ccccccccccccsessc: | Meune 
Tzexas—To Liverpool, per bark Maggie Miller, 3,/24....per ship 

Gis BAD. ce is biaeccced neta MA hveeseccgee pepe eees bse. ee 

To Cork, for orders, per bari India, 3,100.... .......... cee eee, ; 8,100 

To Bremen, per bark Christine Elizabeih 80 ...... ............... 890 

To Genoa, per brigs Hins Gride, 921 ...Nicoline, 610 ...... ....... 1,581 


PensacoLaA—To Liverpool (Dec, 26), per ship Palmas, 3,996 ..... ...... 
To Havre (Dec. 30), per bark Rebus, 1,867. .......... 0.22 -e0eceeeeee 1,967 
NorroLtKk—To Liverpool, per steamers Proponty, 5,510.... Parlenno,3,970 


ee ee See, Ces 6 48d CA voc adds lees: cobece.. pasenmen 11,830 
Battimore—To Liverpool, per steamers Enrique, 2,216 .. Bolivar, 900 
ss acig: IN SRM ind os a Si all ia ae ed eg aw lal +» 4,849 
Boston—To liverpool, per s eamer Bulgarian, 1,265 ........ era A 
To other foreign ports, per —m——, 2.0... oo cee eee cee e eee a 
PaitapeLrputa+To Liverpoo', per steamers Timor, 1,163.... British 
Kmpire, 803,...... abel 66 eeganedaed.-<¢ Gh tasovess Oo.» coqnecanews < : 
WE  .caviessse eseeeeree @eeeeeeeneee . s06te se0n6aee 


The particulars of these shipments, arranged in our usual form, 






are as follows: 

Havre Ams- Other 

Liver- and Bre-  ter- Barce- Vera For- 
pool, Cork, Rovuen.men dam, lona, Genoa, Cruz. eign. Total. 
OEE aces. vee. Uxabes ines on ine ‘eciea 4,754 
Orleans.25,25i ... 12,429 1,316 1,249 1,605 823 «ee» 42,703 
Baie te pth sf Re a week < ogee. cane” seeet ee 
aT pe 6.199 8,060 3,656 6,335 .... «soo. coce 20,788 
cece See oi, « eB. CAR racks dé Teak 8,822 
ah'xece CHE TENE toes i Te Pa 13,330 
ere 3.996 eee 1,967 eeee eee eer ** « 5,963 
eeeeer 11,539 *e-* sree eee eeee eee * eee eee 1 830 
. 4,849 eee eeene eeene se eee ree seen sree 4,849 
1,265 ef eer eee, eee *. ef ere 2 1,267 
. 1,966 seer *ree seee fees ‘eee see *s*eece 1,966 


Total.....62,6)8 3,100 22,690 11,735 8,507 7,920 1,531 623 2 119,983 





Below we give all news received to date of disasters to vessels 
earryiog cotton from United States ports, etc.: 


ASHFIELD. steamer (Br.), Watson at Bremen Jan. 9ih from Savannah, experi- 
enced terrific weather and sustained some damage. 

BARNARD CASTLE, steamer (iron 1,090 tous net, of North Shields), Bell, from 
New Orleans Dec. 11th for Reval, with 4,977 bales cotton, went ashore 
at Frederickshaven (Denmark) January 8th but was floated prior to the 
10th. She put into Copenhagen for examination. Sbe was supposed to 
be uninjured and would undoubtedly proceed. 

BOLIvAR, steamer (Br.), which cleared at Baltimore January 6th for Liverpool, 
went aground near the mouth of Patapsco, but was assisted off by an 
iceboat and proceeded. 

City oF LONDON, steamer (Br.), from New York, whilst entering dock in tow 
at Havre Dec. 31st. struck the quay wa'l, receiving but slizht injury. 

DEVON:HiRE, steamer (Br.), from Philadelphia at Liverpool Dec 31st, had 
decks swept and boats carried away ia heavy weather on Dec. 1ith and 


2th. 

ENRIQUE, steamer (Span.),from Baltimore for Liverpool, grounded in the mud 
near the turn in the channel on January 7th, when twelve miles from 
former port, but was assisted of on the 10th and proceeded. 

GANGES, stexmer (Br.), from Galveston at L'verpool Dec. 3ist, was boarded by 
a sea, A. M. of December 28th, losing the after taffrail and wheel. 

Kate, (Br.) The Bermuda Colonist ef January ist says the statement pub- 
lished that the decision of the Marine Vourt of Inquiry, in tha case of 
the stranded steamer Kate, (Br.), from Galveston fur Havre, censured 
the chief « fficer, John Ralph, was erroneous. So far from censurin 
Mr. Ralph, the court exempted him from al! blame in the matter, an 
expressed their ‘‘great pleasure in ordering that the certificate of com- 

etency of the first officer, the said John Ralph, be restored to him.” 

he censure of the coart pertained only to the engineers and their 
crews. 150 bales of cotton in addition to the number reported, had 
been saved from the steamship Kate (Br.), from Galveston for Havre. 
The weather had been unfavorable for working oa the wreck. 

LAMPERTs,steamer (Br.),from Savannah at Reval,previously reported as ashore 
at Copenhagen, was ass‘sted off apparently undamaged after pumpin 
out water ballast. Salvors agreement £:00. She lost anchors an 
made jettison of some coal. 

LARTINGTON. About 1,300 bales of cotton had been saved np to Dec. 3ist 
from the steamship Ler iog‘on (Br.), Dixon, from Savannah for Reval 
before reported wrecked at Bermuda, and a contract had been entered 
into to save the balance, about 2,800 bales. Accounts to January $th 
stat that the prospect for floating the steamer were still considered 
favorable. 

LINHOPE, steamer (Br.). from Bosion for Liverp»ol, arrived at Queenstown 
Jan, 3th, with loss ot boats and a number of cattle on the passage. 
NEcKAR, steamer (Ger.), from New York at Bremen Dec. 29th, reports losin 
101 hours on the passage, owing to tremendiously h‘gh easteriy sea an 

heavy equiHs. 

Spe«xe HALL, steamer (Br.), which arrived at Liverpool Jan. 7th from Boston 
lost 140 head of cattle by death on the passage. 

Turorva ship (Br.), Graham, at Liverpooi Jan. 5th from Savannah, lost her 


rudder. 
C. W. Cocurang, bark (1,105 tons, of Boston), Givan, loading at Galveston 
for Havre, and having on board 2,935 bales of cotton, took fire night of 
Jan. Yth in the lower hold forward and burned to the water's edge, it 
being impossible to control the fire. The cotton in the lower hold was 
all covered by water, and would be saved ina damaged condition. She 
was partially insured. 
Kine ARTHUR. 1,15) bales cotton had been saved from the bark King Arthur 
Br.) from Charleston, 8. C. for Liverpeol, ashore at Bannon I. up to 
an. 13, mostly dry. There was a prospect for further salvage, but the 


weather was bad. 
NANNY, bark, (Swed.) from Charleston. 8, C. for Fleetwood, which put into 
rted by cable 


Wateiford Jan. 2d, with loss of radder and masts, is re 
as having arrived at Holyhead on the 14th ins'. dismasted. 

NATIONAL Ea@te, bark, Freeman, at Liverpool Jan, 5, from Savannah, lost 

her jibboom. 


Cotton freights the past week have been as follows: 
-—— -Liverpool.—-—. ——Havre.-—,. —Bremen.-——.. —Hambuarg— 


Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 

° d. c. Cc. c. c. c. c. 

Saturday. 4%@9-82 —@XK l1-l6cp.—-@% % comp. K % comp. — 
Monday... \@9-3:! 4 11-16 cp. -@ % comp. % % comp. — . 
Tuesday... 4%@Y-2 ~@y4 li-licp.-@4« X comp. 4% %*% comp. — — 

Wed'’day.. 4 @Y-3? —@yx il-l6cp.—@s X comp. 6 *% comp. — 

Thursday. 4%@9-32 —@\% Iil-licp.—@w %comp. 6 * Comp. — 

FPriday.... 14@9-3: —@« ili-licp.-—@s xX comp. 4 %* comp. — 


LIVERPOOL, Jan. 17—3:30 P. M.—By CABLE FROM LIVER- 
PUOL.—Estimated sales of the day were 12,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’s sales 
10,600 bales were American. The weekly movement is given as 


























wa Se ee ee 








follows: 
Dec. 27.} Jan. 3. | Jan. 10. | Jan. 17. 

Sales of the week........ bales.| 35,000) 38,000) 64,000) 64, 
PORUIRGROG. ons im dave cccadvnnas 3,000 6, 11,000) 9,001 
Sales American............-.-. 27,000 28,000 42,000 £52, 

Of which exporters took .... 4,000 3,000 5,000 4,00 

Of which speculators took.. 1,000 4,000 4,000 4,001 
SN eu cn cas cbahuewe 325,000} 415,000} 407,000; 424,00 

Of which American .......... 200,000; 283,000; 285,000) 302, 
Total import of the week...... 35,000}; 134,000 70,000 87,000 

Of which American.......... 33,000} 118,000 59,000; 75,000 
Actual export. ..........-c0-e0- 10,000 10,000 ,000 5,000 
Amount afloat. ................. 326,000; 270,000} 244,000 257,000 

Of which American. ........ 279,000\| 227,000}; 199,000: 213,000 

















The tone of the kavernest market for spots and futures, each day of 
the past week, and the daily closing prices of spot cotton, have been as 






































The actual sales of futures at Liverpool, for the same week, are given 
below. These sales are on the basis of Uplands, Low Middling 
unless otherwise stated. 


follows: 
Spot. Saturd’y.| Monday. | Tuesday.|Wedn’sdy| Thursd’y; Friday. 
Market Fair bu-i mendes Meds: in- Mod te in- Mod'te in- waisted 
’ e38 at pre-| Hardening /quiry free-jquiry tree -|quiry free-|Ha-den 
12:30 a vious pres . o supplied|ly surplied ly aupaiies = 
Mid. Upl’ds| 55i¢ 538 538 538 5514 53g 
Mid. Orl’ns.| 56 5%16 5916 5916 5916 5916 
an —— jUnch'ug’d|Uoch’ng’d|Usch'’ng’d| -—— Unch’nag’d 
Futures. oO. 1a 
los. st’ 
Market, Weiker. Quiet. Stea lier. jat to-day's Steady. Steady. 
5 P.M, lowest p’es 


— 


Use, 


BATURDAY. 

Delivery. d. | Deli d. | Delivery. d. 
ae ..-0939@5 44 | Apr.-May .....--.. 5l3gq | Apr.-May....57;g@l2g9 
Jan.-Feb..... ----.0%yg | May-June.... .... 5714 | May-June ... 510g9@Ti¢ 
Feb.-Mar..... .... 59, June-July.... ..-.. Big Shipment. 
Mar.-Aprii.... .51ig9@4e Feb.-Mar. . ......554g | Jan.-Feb.,u.op.sl., 5% 
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MONDAY. 
Delivery. Delivery. Delivery. 
DA tokens seated 5 3g | April-May.... ....51539 | June-July.... .... 5916 
oS aes 533 | May-June ....51%30@ 12 Shipment. 
Feb.-Mar. ........ 53g | July-Aug......... 35g Dec., new crop, 
Mar.-Apr..... 53g @130 | Feb.-Mar.... .51339@38 | sail.... ......... 51339 
TUESDAY. 

Delivery. Delivery. Delivery. 

Ne ey 5516 | Apr.-May......... 51339 | Aug.-Sept......... 55g 
TD, cos useos 551g | May-Jume......... 571¢6 | Mar.-Apr.... -..... 5 
Feb.-Mar. ...51l1lg0@ a | July-Aug......... 5%16 | Feb.-Mar ........ -Sllge 
Mar.-April........ 51lzo 

WEDNESDAY. 

Delivery. | Delivery. | Delivery. 
evade nacniee Sites Sa, ©... dcevecieces 5°16 April-May.. ...... 51330 
Jan .-Feb.......... 5llgo | Jan.-Feb.......... 55 is | Shipments. 
| ae 538 DE ose ceone 5lise — 7 new crop, 
BEOP.-ABP.. 20- cose 513z¢ | Mar. ee iectmenecewie 1339 
Apr.-May .........-- 5716 | June-July........ Dec. 7 new crop, 
May-June ....542@1l&ge | Feb.-Mar.....-.. 30, aadilicgeh einer 

THURSDAY. 

Delivery. Delivery. | enneees. 
Jan-Feb. ......<-- 553g | May-June....... 5% | Jan.-Feb., n. crop, 

+ nana yal ..-Dllge@%1¢ | June-July ..... -. Ph. <° Sines dvpuemoks 513390 
Moar.-ADr.... <.<«- 5ilgao | July-Aug......... 5°16 | 
Apr.-) ~* seoceenes OE es D516 
FRIDAY 

very Deliv De y 
i onthduronnn one 3g Feb.-Mar ........ 51390 | Apr.-May........ 51729 
Jan.-Feb...... 51320@ 3g | Mar.-Apr. ........ 571g | May-June ........ 51%30 
Feb.-Mar ..... 51320@ 38 | April-May .... ..-. June-July......... 5! 
Mar.-April...57;¢@1339 | May-June.... .... 51730 Shipments. 
Apr.-May..... 5 lp @ 1545 Mar-Apr .....0.-- 51520 | Jan.-Feb., n. crop, 
May-June ....51730@42 | May-June ........ 5916 is segscves boun 5716 
June-July...... .- 5ligq | July-Aug......... D2log | Dec., new crop, 
Jan.-Feb.........- 513g0 | Feb.-March..... 5716 GE cescethies 454 A716 











BREADSTUFFS. 


Farpayr, P. M., Jacuary 17, 189. 

The flour market has been without much activity the past 
week, and prices were barely supported. The low extras were 
taken for export to a moderate extent at $3 65@$3 75, but trade 
brands were duil. Supplies that were detained by the snow 
blockade on the railroads have begun to arrive latterly, and 
receivers, being under advances, are inclined to press sales 
promptly. Rye flour isa little firmer, and corn meal in fair 
demand. To-day, the market was steady. 

The wheat market has been quite variable in tone, and yet the 
fluctuations in prices are unimportant. Fine grades of winter 
have been be:t supported, No. 2 to No. 1 red and choice amber 
selling at $1 10@1 11,and No. 1 white, $1 10}@1 11, the inside 
figure in store; prices of No. 2 red winter for February are about 
the same as on the spot, but for March $1 11@1 114 paid; No. 2 
amber sold pretty freely at $1 06@1 06} spot and January, and 
$1 07@1 074 for February. But latterly the feature of the mar- 
k et is the improved demand for epring growths, the sales yester- 
day including about 100,000 bush. of No. 3 Chicago at 90c., with 
considerable quantities of rejected at 76@77c , and some No. 2 at 
99c.@$1. To-day, the market was quiet; No. 2 red winter sold 
at $1 10 for February, and $i 11 for March. 

Indian corn met with a fair demand throughout the week, and 
suppli:s being kept back by the snow blockade full prices were 
realized for parcels on the epot—in fact, slightly dearer figures 
were obtained. For future delivery, however, no advance was 
obtained, as arrivals at Western markets are liberal. The prin- 
cipal business was io old No. 2 mixed, at 46%c. in store and 47%c, 
float, epot and January ; new No. 2, 453@46c. spot and Jannary, 
and new No. 3, 444@454c. on the spot; choice old white and 
yellow western sold at 49@30c. To-day, the market was firm but 
quiet. 

Rye has been more active at 58c. for prime S:ate. 
remained quiet and nominal. 

Oais have latterly met with a brisk demand at improving 
prices; several boat-loads of No. 2 Chicago mixed have sold at 
314@32c. afloat, closing yesterday at the higher figure. To- day 
the market was quieter, closing for No. 2 graded at 31}c. for 
mixed and 35ic. for white. 

The eer are closing quotations : 


Barley 


GRa 
Mo. 3 ....200-00 “ bbl. $2 30@ 3 00) Whest-No. Sepring, usb, $0 = 92 
buperfine State & Wes No. 2 epring.......... 101 
aneananeoos eoeseess 3 15355; Rejected spring.. A 80 
Brire State, &c.. 3 65@ 385| Rea and amber winter 1 04@ 1 11 
——. Mies “wheat . met a winter No, 2..... 10«%@ 110 
do xX aol RR 4 25@ 5 75 Corn —Weei’s mixed, . 45 48 


do winter shipping ex- do No.2,new& old ox 47% 





S  thlenadne een” ae 4 30 a SO code oss 5u 
do XXand XXX... 4 5 75 yellow Southern new. sen 
Minnesota patents ..... 5 50g 8 25| Rye—Western.... .. 55@ 
City shipping extras.. 8 70@ 4 80 State and Canada " 5°@ 80 
Southern bakers’ and fa- Oate—Mixed............. 20@ 323 
mily brands. .. 6 TE SOG. Wei vcocccctcéc cecce 3334 37 
Southern shipp’g extras. 410@ 460, Bariey—Canada ‘West... s8@ 1 2 
Rye flour, superfine..... 280 315| State, 4rowed......... 93 1 0 
mea!i—Western,&c. 2 4 4 2530 State, 2 rowed.. : 7 &3 
Corn meal—Br wine. &c. 2 75@ 2 £0| Peas~-Canada bond&free 7 90 


r ports forthe week ending Jan. 11, 


Receipts at lake and river 
_11,and from Aug. 1 to Jan. 11. 


1879, and from Dec, 31 to Jan 


Barley; Rye, 





Flour, Wheat, Corn, Oats, 
bbis. bush. bush. bush. bush. bueb. 

AT— (196 ibe.) (tO lbs.) (56 )bs.) (82ibs.) (48ibs.) (56 Ibe.) 
Chicago........ 6+... 25,432 493.867 494186 141,507 36,748 19,183 
Milwaukee... ..... 49,538 333,860 17.200 25,*50 30,¥16 7,840: 
SD bheidaonccecede nina 110,081 =171,231 7,472 
Detroit. . oot tis Ee 84,757 4,001 5,01 6,779 oe 
Cleveland. ....... Sw 2,377 8,8. 0 31,900 14. 7,20 “n 
St. Louis............ 16.816 114,977 177,625 32,513 12,173 = =10,07 
Ts ceuegnwe coves 4,355 7,990 ~~ 725 78,750 14,00 10,350 
PM cacccdec bewes eco cone . shee ease saints 

Total .......... 103,714 1,354,852 1,119,868 306,493 ” 107, 86t 48,012 
Previous week.... .. 107,703 1,280,544 1,284,893 412,445 10,547 63,584 
Corresp’ng week,’78. 100,625 722,442 865,517 239,143 115,98) 44.771 
Corresp’ng week, "27. 82,2:7 489, 451 1,436,921 237, O87 148,812 78,767 
Tot. Dec.3itoJan.1! 211,422 2,634895 2,409,261 718,933 217,478 111,596 
Same time 1878...... 191,443 1,559, 146 1,204,419 389,120 213,440 74,026 
Same time 1877. .... 183,2i5 1,025,02) 2,668,120 505 5.683 258,2 7A 129,45 
Same time 18:6...... 25),373 2,194,603 2,510,473 646,227 373,574 65,856 


Tot Aug.1 to Jan. ey: 3.035,778 58,723,760 42,476.656 17,578,9'8 7,259,184 1,068,933 


Same time 1878.. 


oy 055,132 45, 044, 437 34, 294, 035 12,40" 977 6, 202, 30 2. '100, 870 


Same time 1877...... 2,826,317 30, "420,03 3 41,318,021 11 ‘550, 473 6, 726.104 1,905,919 


Same time 1376.. 


2,324,611 40,291,601 21, 825, 608 14, 429,957 4, y07.059 1, 827,239 


SLipments oe flour and grain from Western lake and river 


ports from Dec. 31 to Jan. 11 


Flour, 

bbis. 
Tot D2c.31toJan. 11. 186,616 
Sime time 1878...... 
Same time 1877.... . 174,8i1 
Same time 1876 ..... 289,0d1 


ports. 
Week Flour, 
ending— bois, 
Jan. 11, 1879..... ovce eee 
“Of jay 10?,560 
Jan. 13, 1877......... 79,022 


Jan. i4, 1876......... 92,443 


W neat, 
bush. 
872,953 


191,767 1,432,863 


Corn, 
burh. 


655,099 1,579,418 
Rail shipments of flour and grain from Western lake and river 


179,614 


Corn, 
bash. 
488,241 
271,237 
§24,153 
556.050 


879, 559 


Oats, 
bush. 
23-2714 
77,876 
131,996 
114,547 


Bar’ ey, 

161, 89) 
Barley, 
bush. 


45,755 


Rye. 

bush. 
49, 456- 
57,056 
46,819 
89,445 


vyes 


5 a 
55,935 
13. 132 
16,686 


Receipts of flour and grain at seaboard ports for the week end- 
ing Jan. 11, 1879, and from Dec. 31 to Jaa. 11. 





Flour, 

AT— bbls. 
Mew York. ....cc.cce 56,517 
ES SR 14,6-0 
Portiand x 3.000 
Montreal. . it ane 4,6%0 
Philadelphia. ee 1,120 
Rs oo 6 citing 12,136 
New Orieans. ...... 7,551 
NE Sessa <e v0 oe 102,484 
Previous week 148.755 





Wheat, Corn, 
bu-h bush 
254.374  20:,252 
13 200 42,270 

39,600 2,5 0 
owt 48) 
279.30 228.30 
195,900 235,000 
7 bee 241,820 
773,374  7%dbh,622 
795,320 1,091,775 
1,115,015 1,265,555 


84,534 


178,685 
177,804 
108,282 


Barley, 
bush. 
48,518 

5, 162 
2,40) 
16,509 


73,450 
59,242 


bush. 
11,556 





Corresp’ng week,’ 48. 164,137 
Tot.Dec.31 to Jan.11. 257.439 1,568,694 1,823,397 
Same time 1875...... 314,049 2, 171,576 2,711, 1889 
Same time 1877. .... 18,010 "302,330 2, 099'5 401.339 109,438) 45,342 
Same time 1s76...... 897,782 591,803 2,325, 997 547,554 171,322 20,580 

Exports from United States seaboard ports and frsm Montreal 
for week ending Jan. 11, 1879. 


Flour, Wheat, Corn, Oate, Rye, Peas, 


166,324 7,188 
$56,470 132,72 40,492 
231,076 277,446 14,772 








Frou— bbis. bash. bush. bash. bush. bash. 
New York ... .....- 858 556,802  349,1°5 4 cm... 10,292 
Ts téeo S000 2,478 16,411 79,340 séee Coiled , 
PEE Les 06 coocce cone 39,6 0 int edna week 4,800 
Montreal. ..... -..... o eit Sine ~ tena 
Philadelphia . jeerecs 20) 179,551 134,465 eens 5,090 bes 
Baltimore.......... oC 95,835 301,913 i ieee eee 

‘sg al for week.. 71,273 888,261 &64 663 254 5,990 15,092 092 
Previous week....... 7-,568 1, 612, 241 820,990 29.377 183, 534 21,027 
Two weeks ago..... - 104,702 11 13,713 639,989 890 19,944 5206 


Same time in 1878... 63,398 1,041,645 920,10; 8,742 10.000 9,884 


From New Orlesne 3,732 bbis. flour, 98,874 bush. wheat. 70,096 bush. corn, 
20,820 bush. rye. and 2, 120 bush. oats. 


The visible supply of gra'n, comprising the stocks in granary 
at the principal points of accumulation at 7 and seaboard 
ports, and in transit by rai! and afloat ia New York, Jan. 11, 
1879, was as follows: 


Wheat, Corn, Oats, Barley, Rye, 


In STORE aT— bush. bush. bu-h. bueh. bush 
ES on thts cia donnie 8,429,571 2,729.857 922.332 908,425 872,670 
i, Giants, peeees 80 16 309 12, 442,00 26.300 
RRR Jos PRR pe tba 1,1°3, 411 716,760 17) ,880 889.725 58,744 

DE Sade cddecsceccuees 6,255,203 2,352,814 455.465 1,115086 257, 616 
Milwaukee. ... ........... 2,919,014 87,533 176,168  525,:64 112,618 
Duluth (4th)........ o obled Sa Ba — 

De ci ccuhs be ecnebh - 47,881 713,109 54.7.9 §1,858 5,263 
i petdbhh be ced dak’ 634,¢55 1,705 28,018 8, 72 ate 
370,00 ah aah. 7.009 35,000 
587.436 23.72) 36,122  186,8°5 
98,334 93,759 18,485 1,823 
=p 11,600 142.587 ae 
118,858 23,141 84,801 809 
200,550 a Pak Re 
123,754 91,765 5,182 64,334 
128,101 9,290 aba 9.78 
198,212 10,649 ie 8,345 
354,6 id . ee 
486,241 238.274 101,875 91,825 
33 312,00 450,000 273,00 





9,236,184 2,641,380 5,041,315 1,640,0$0 
9,011,795 2,698,476 5.254.294 
§.525,419 2,700,810 5.248,452 1,722,955 
9.058.012 298.674 5,600,192 
8.855,344 3,034,489 5 1, 
8,124,159 2.423.417 5,205,152 1,3 
53 2,455, v6 5.483,938 1, 
8, 787,375 2,603,774 8.836.644 1,284,6 9 
5,663,720 31096, 347 4,122,876 706,497 


THE DRY GOODS TRADE. 
Farivar, P, M., January 17, 1879. 
There was during the past week a considerable influx of 
Western and Southwestern buyers, whose presence imparted a 
little more animation to the market, and the package trade in 
cotton goods, hosiery, &:., was a trifle more active. ‘There was 











JAN 








not mt 
were i 
for im) 
thougl 
interio 
notion: 
Kraus, 
Co., W 
season 
these f 
spring 
Dom 
this po 
aggreg 
were | 
310; Ll 
Mexicc 
goods 
repres 
tons, 
Brown 
Atlant 
figures 
were a 
ades a! 
and pi 
for. I 
cash, { 
fancy 
active, 
calicoe 
Dom 
ing mé 
tions | 
worste 
orders 
delive: 
of at] 
less ac 
tribute 
steady 
was @ 
Worst 
were | 
and bl 
these | 
FoR 
for im 
as Ubi 
were § 
and sc 
the sa 


The 
Jan. 1 
have | 

E 





Manufe 
‘ 
( 
‘ 
Miscell 


Tot 





WITHD! 
Bi ee 
Manufs 
{ 


{ 
{ 
Miscell 


Tot 
Add en 


Tot. th: 








Manuf: 


Miscell 

To 
Add en 
Tot’l e 





JANUARY 18, 1879. ] 





THE CHRONICLE. 


5 ie 








not much spirit in the demand for spring goods, and transactions 
were in the main restricted to the most staple fabrics required 
for immediate sales, The jobbing trade continued very quiet, 
though orders to a moderate sggregate were received from 
interior retailers. Large quantities of clothing, fancy goods, 
notions, &c., including the entire stocks of Mesers. Naumburg, 
Kraus, Lauer & Co., Edwin Bates & Co., and Howard, Sanger & 
Co., were destroyed by fire in the early part of the week; but the 


Receipts of Leading Articles of Domestic Produce. 
The following table, based upon daily reports made to the 
New York Produce Exchange, shows the receipts of leading 
articles of domestic produce in New Ycrg for the week ending 
with Tuesday last (corresponding with t'1e week for exports): also 
the receipts from January 1, 1879, to that day, and for the corres~ 
ponding period in 1878: 














season for manufacturing spring clothing has so far advanced that Week encing/Since Jan. 1, | Same time: 
these firms will not probably re-enter the market as buyers of | -— PE stein Fata ee last ecasnsil 
spring goods except on a very limited ecale. BENAE oe nserererene-s sone we A. oe p 
DoMEStic CoTTON Goops.—The exports of domestics from ete ‘oli peter f 
this port during the week ending January 14 reached the large | Corn meal......... fini ti a ~~ me poe area 
aggregate ef 8258 packages, the principal shipments of which —" seeeceee tert rereer ene ee a 624 4500 1,778,228 
were made as follows; China, 7,490 packages; Great Britain, — Spee ndes see see coceees bush, 18¥,450 203, 920 878,514 
ia : ee eet 2 REN aS eaouee: ace . P 
810; U. 8. of Colombia, 197; British Australia, 91; Hayti, 91; Barley and malt... S22 buh 51350 Liste $24 158 
; : : eamaba mans sehen cn : 10,070 
Mexico, 31, &c. There was an irregular demand for cotton | 3.100 enee pesenne ae oe 03.5°0 43°59 15°91 
goods at first hands, but a fair business was effected by agents | Cotton ceed ol ~ psn Sian Senta bbls. 1,865 3,019 aire 
representing leading makes of brown, bleached and colored cot- | Grass reed. NMR G ee ree ames ‘sot 6,526 5 034 
Hides........ AiR tiie, $,334 8,041 8.429 
r " : : ° 
tons, by means of slight price concessions to large- buyers. | risce . te bales 1,840 2'634 6,051. 
Brown sheetings were somewhat unsettled by a break in the Hope. sindernneas ae indenieues bales 1,414 2,129 7.391 
Atlantic goods, some grades of which were reduced to very low a nes pene s eae 34'b6 je a anon 
figures in order to move the accumulation. Bleached cottons | Molasses ...... .............. hhds wens giete | = =—_svese 
; , / Mo'aeses........ ere Ss .. bbls. 6,911 15,062 30,133 
were only in moderate request, but ducks, denims, ticks, cotton- | Naval Stores— 
ades and cheviots were in rather better demand. White goods Tarpentine, epinta.-. saree 1.268 oa ne 
and piques were in steady request, and quilts were more sought |} Rovin. .....................bbls 9,516 11,311 25.960 
eee Tar.. : one ae 44 #40 1,1(8 
for. Print cloths were fairly active and firm at 33@3 5-16c.,| pitch 2000 bbls 102 157 £0 
9 : SS ote cuecedee ene . +... pkgs 6,269 11] 233 14,97 
cash, for 64x64s and 23@2 15-16c., cash, for 56x60s. Medium 9 ala Ried ane Pa. 595 70 oes 
fancy prints in both standard and 56x6) makes were a trifle more Oil, whale .. ......0.. «+++ galls. baie ee o glk 
; afer Lege | Peanuts... ly EMME MRE 4:6 2,329 3,9e2 
active, and shirtings were in fair request; but other makes of | Provisions— 
. : SSS 5,C93 10,458 10,442 
calicoes. ruled quiet. BRS AC een pkgs. 364 945 2:360 
DomMEsTIC Wv0LEN Goops.—There were a gocd many cloth-} Cutmeats. ............ 4... pkgs 33,669 55,173 69, 143 
. é : teh nebeens kee. enneiens pkys 20,956 38,07 85,272 
ing manufacturers in the market during the week, whose opera-| Cirese. pkgs 5.598 19.718 1.153 
: : : ames afl iti ; Eyg:. .Ubls 2,127 4.854 9.418 
tions in light weight fancy cassimeres, suitings, cheviots and | pEGi+----+-+-++ + +++ tea ‘& bole 91°992 97944 40/124 
worsted coatings footed up a fair aggregate amonnt. Some] Lard.. » ween tO 1,041 1,6€2 &10¢ 
“or : ‘ Hogs, dressed. NO 5,603 9,7: 5,780 
orders for similar fabrics were also placed by jobbers (for future a a "* pkgs. 103 896 1,406- 
: : . +. Spelter. sadouetdveeceus slabs 2,975 J 3) iia = 
delivery), and considerable lots of Leavy woolens were di- posed aaah ett atag ip 1548 1 966 ata 
of at low prices to this class of buyers. Kentucky jeans were | Sugar. < .. bbis 49 409 4 
less active than expected, but the best doeskin ee were "A Tallow... ie ae ares : ont, 3 ke. 688 sa a133 
, j ir amount. weeds ere in obacce --.UXs. and cases. 1,73 * 4,51 
tuilbated tn emall perepis to 8 felt amount, vpset de ta: Tobacco.......... ... hhde. 625 1,167 LA? 
steady request by manufacturers of boys’ clothing, &c., and there | Whekey.......... PR ~~ -S 6,004 11.250 7,542 
was a steady though light movement in printed satinets., WOOl .sereee soe. ceeeeeeeee. Dales aia _— es 


Worsted dress goods were more sought for,and some orders 
were placed with agents for the most staple fabrics. F.annels 
and blankets ruled quiet in first hands, but a fair distribution of 
these goods was effected by jo bers in execution of orders. 
FoREIGN Dry Goops.—Theie was a continued light demand 
for imported goods at first hands, and the jobbing trade was dull, 
as ubual at this time of year. About 12,000 dczen kid gloves 
were sold at auction to fair advantage by order of an assignee, 














Exports of Leading Articles of Domestic Produce. 

The following table, based upon Custom House returns, shows 
the exports from New York of all leading articles of domestic 
produce for the week ending with Tuesday last; also the exports 
from the lst of January, 1879, to the tame day, and for the 


corresponding period in 1878: 
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and some 18,000 dozen Leghorn hats were peremptorily sold by iy Fhe * ta gar ~aplan ome 
the same auctioneers at low prices. _ — —— --— 
importations of Dry Goods. Ashee, pots............. se... DbIs, in 5 36 
The importations of dry goods at this port for the week ending cat gegen teed cereeweees = wee ves 4 m. 
Jan. 16, 1879, and for the corresponding weeks of 1878 and 1877,| Breadstuffs— == = = e ‘ 
have been as follows: Fleur ae omega ise! bbie es oe 8 
» de gg sea bees cbecae ee ,03: 43 : 
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JAN. 16, 1879. " a ats ot bush 615'345 1338 400 ‘, 451,022 
~ a ~ e. Ge* Seesede ces ush eece 6,01 
te = i = a ie cee sesesrsessese cone oo DO8H 450 88 at 
Pkge.| Value. | Pkgs| Value. | tkgs.| Value. Barle Ne . bas ’ 
sedis Caled see tes ee ae eee ‘bush 10,144 12,21 6,032 
Manufactures of wool..| 483} $225,718; 451] $178,714 585 | $294,289 Corn j . bush. 27,533 467,65 ° 469,179 
O cotto: | 1,454 402,574 | 1,060 82:.731 | 1,451 DOT EOe | Ce ces cone. cans, ace seve pkgs. 823 2,.42 881 
do ilk ..} 587 403,339 | 437 228,835 | 794 574,575 | Coal. ... . tens. «61 1,264 1,924 
do flux...]| 1,28 247,287 655 153,259 | 1,143 BIG.~45 | COCMOR. 006 oc cccccccccce coece bales. 2,7°6 i. 224 19,443 
Miscell’neous dry good 409 101,137 | 348 73,£55 | 527 113,346 | Domestics.......... Cecccecee pkgs. &,2 6 9,293 1,118 
en ee ee ——— _———_——= Ha seeeecee COPS eeeeeereteeeee bales 656 1,064 2,4%D 
cncnsend-s0tes: | 4,211 | $1,873,055 | 2,94 } $1,016,0.7 | 4,503 $1, TOE TES | HOGS. codices 606 ede secs. cc: bales 752 2,058 4,551 
N oso S ‘orea— . int 
WITHDRAWN FR:M WAREHOUSE AND THROWN INTO THE MARKET DURING | Crade turpentine., - DON e+ ace * ane weave 
Spirits turpentine. . ...Dble 214 327 293 
—— pn Bh nee an Rosin eee . ee 000+ b60es cose .bbdis 2,190 7,581 7,450 
Manufactures of wool .| 280 $1:4,7°4 258 $106,602 175 $74,629 Tar..... eee “ee . bbls 30 165 120 
d cotton} 329 126,780 418 105,0t6 169 48,849 Fitch ..... én coves . bbls 37 &8 3t8 
ce silk.. | 151 164,251 79 66,424 96 94,872 | Oil cake...........-. cwts 15,{ 06 46,319 20,072 
do flax...| 407 77,094 | 516 102,766 | 82: 78,110 | Oila— §,029 
Miscell’neousdry goods} 2:8 14,949 531 30, 126 22,740 WEED cccécce oe g wewndbicnde gals oe be 
os — — ——— eee ee a ee Sperm ecervcoce @ se'eree.eseeee gals ° @- BASS S. 114,959- 
addenedia tosses oe: ity "3497 888 1,582 $411,055 . oo ¢ aba rare. case 406 sgoee ved cae _ we ~— 6,315 
ent’d for cons aii 378, 2,948 ,016,09 503 +794,195 Amreed.....s0-.. cocccs co fMl®. ; « Sees 
vag 42 a Panes Pees ee — Petroieum...... nd6c6cas sehen cect 2,300,954 4,479,485 ary 
Tot. thr’wn upon mark’t| 5, 5,599 1,870,923 | 4,530 | $1,427,152 | 5,397 | $2,118,095 | Provisions — ‘ y 
a ~—. : -—s Werk... cases SER Sp Le ay —_ i 
BN Beef “eee ee eee eee 8. ; | , 
ENTERED FOR WAREHOUSING DURING SAME PERI D. iol paces le cetier se 032 13.4 5.263 ° 
Manufactures of wool..} 193 278.796 | 268{ $111,212] 126 $59,954 Sewers od er eteeseus : oe a an ye at 7} 
do cotton; 295 93,744 429 118,075 8y1 49. 606 on OP. ccc ceccce cece + cece cece : 1300737 9,808.47) 2.245.708 
do silk...) 129] 147,222) 124 75,591} 95 9s, 652 care soeconooemney- <8)’ "28 aaa 8. 928-371 2790151 
do fla ax. 414 92,085 565 121,683 547 108 331 Rice. eereeeceeeeee recesses D8. , 1 71 "1 
Miscell neous dry goods | 8 We 84,285 1,048 £8,496 _ 0 20,626 1 allow... “oe staan pole Ali gy be. 1,449,615 9,185,306 a 
Tot al (POC eee eens ,699 $452,085 2,421 $456,762 1,289 $390,069 I obacco, OUlsocee sesecerese a o a 
? . : noc a "ebacco. ee @@ee* sos, wales DY pers 1, . 923 4,! 
Add ent’d for cons’mp’n 4.33: 1,373,055 _— $,015,08%  ¢,808 _1,104,195 Tobacco, a anufaetur ROR j : 289,568 463,628 226.721 
Tot’l entered at the port| 5.820 | $1,825,140 | 5,872 | $1,422,869 | 5,292 | $2,184,264 | WRa1eDO0e.....coeeeee -o0+ 00. MM, ereee lice, 110 
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Financial. > €ommereial Cards. ~ nel 
Hatch & Foote, Russell & Co., THE 


BANKERS, No. 12 WALL STREET 
BUY AND SELL 


GOVERNMENT BONDS, GOLD, STOCKS AN 
MISCELLANEOUS SECURITIES. 


ES es See ha 


7 PINE STREET. 


Dealings in 
Insurance Stocks 


A SPECIALTY. 


Cash paid at once for the above Securities; or toey 
“will be sold on commission, at seller's option. 
ete 











Commercial Cards. 


George A. Clark & Bro., 








MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


E.R.Mudge,Sawyer&Co 


AGENTS FOR 
Washingtou Mills, Vhicopee Mig Co., 
Burlington Woolen Co., 

Ullerton aed Wills 
Atiantic Co ton VEills 
Saratoga Victory Miz CO ve 





Hosiery. Sbiris ‘ana Urawers 
From Various Mills. 


NEW YORK. BCSTON, 
45 WHITE STSEE 15 CHAUNCZY ST 
PHILADK LPHIA, 


J. % W. DAYTON, 236 CHRSTYUT STREEY. 


COMMISSION MERCHANTS 
AND SHIP AGENTS, 


sh Kong, Canton, Amoy, Foochow, 
anghai and Hankow, China, 


Boston Agency Ne wont Agen cys 
J. MURRAY FORBES,’ 8s. W - POMER( JR., 
30 CENTRAL STREET. 5 Ware ST., N. Y. 


Hong Kong & Shanehai 


Banking Corporation, 
Head Office, Hong Kong. 


AGENT, 
S.W POMEROY Jr., 59 Wau StT., N. Y. 


Charles E. Parker, 


COMMISSION MERCHANT, 


14 Exchange Place, BOSTON. 
Post Office Box 2,634. 


OrypHant & Co., 
COMMISSION MERCHANTS, 











Hong Kong, Shanghai, Foochow and 
Canton, China. 


REPRESENTED BY 
OLYPHANT & CO., of China, 
101 Wall St., New York. 


MANCHFSTER 


Locomotive Works, 
MANUFACTURERS OF 3 
Locomotives and Amoskeag Steam 
Fire Engines, 
MANCHESTER, N. H. 
ARESTAS BLOOD, W. G. MEANS, 


Superintendent, Treasurer, 
Manchester, N. 40 Water crash. Boston 











Publications. 





Brinckerhofl, Turner 
& Co., 


Mannfactu' ers and Dealere in 


COTTONSAIL DUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCE, CARCUVER 
ING, BAGGING KAVENS DUCK, SAIL TWINES 
.&4C. “ONTARIVU’ SEAMLESS BAGS, 
** AWNING STRIPES." 


Also, Agente 
United States Bunting Company. 
A fall supply all Widths and Colors always in stock. 
No. 109 Duane Street. 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
“The Jobbing Trade ONLY Supplied. 





—_ 


John F. Wheless & Co., 


COTTON 
SOMM™MISSION MERCHANTS, 
NASHVILLE, TENNESSEE, 

Special attention giv en to Spinners’ orders. Corre- 
spondence sodlici 


REFERENCES. tenia and Fourth National Banks 
ana Proprietors of THE CHRONICLE. 


Steel Ae 


His Celébrated Numbers, 

-404~-1 70-35 {-332,. 

and his other styles may be had of all mt 
_ throughout the world, 

qe oseph Gillott & Sons,. .. New York. 














| sBiprs vchaboeahdei Addres 


* The LIVING AGE 18S PUBLISHED WEEKLY at $8 00 a 


4 the six numbers 
| ble matter, 





4* 


OS ee eal. © cate ee PREIS “ae a ee elas pe ee ee ee ay 








The Greatest Living 
Authors, such as Prof. 
Max Muller, Rt. H.n, 
W. E. Gladstone, Jas. 
A. Froude, Prof. Hux- 
ley, BR. A. Proctor, Ed, 





A. Freeman, Prof, Tyn- | 
dall, Dr. Ww. B. Car- 








| Cobbe, The Duke o 
Argyil, Wm. Black, Miss Thackeray, 
Miss Muloch, Geo. MacDonald, Mrs. 
Oliphant, Jean Ingelow, Mrs. Alex- 
ander, Thomas Hardy, Matthew 
Arnold, Henry Kiogsley, Turguenief, 
Carlyle, Huskin, Tennyson, Brow n- 
img, and many others, are represented in the 
pages of 


LITTELL’s LIVING Acs. 


Jan. 1, 1879, Taz Livine AGE entered upon its One 
Hundred snd Fortieth volume. Durivg the year it 
will furnish to ite readers the productions of the 
foremost authors above named and many others; 
— the choicest Serial and Snort stories by 


LEADING FOREIGN NOVELISTS, 
and an amount 


Unapproached by any other Periodical 
in the world of the most valuable Literary and Bn niay 
tific matter of the day, from the pens of the FORE- 
MOST ESSAYISTS, SCIENTISTS, CRITICS, VIs- 
COVERERS AND ‘EDIT ORS, representing every de- 
partment of Knowledge avd Progress 

THE LivINe Aes is a weekly magasine giving 
wore than 


THREE AND A QUARTER THOUSAND 


double-column octavo pages of reading matter yearly. 
It presents in an inexpensive form, considering ite 
great amount of matter, with freshness, Owing to its 
weekly issue, and with a savisfactory conpiéeieness 
attempted by no other pebiiaation, the best Has: ays, 
Reviews, Criticisms, Ta'ee, Sketches of ‘Travel and 
Discovery. Poetry. Scientific, Biographical, Historical 
aud Political Information, from the entire body of 
Foomen Periodical Literature, and from the pens 
of the 


ABLEST LIVING WRITERS, 





year, freeof postage; or for $10 50 THe LIVING AGE 
either. one of the American $1 monthlies (or 
pH. Weekly or Bazar) will be sent for a year 
a postpaid; or, for $9 50 Taz ae AGE aud 
e St. Nic holas or leton’s Journa 
wpow is the time to su scribe, ‘on ON with the 
New Year. 


(=~ EXTRA OFFER FOR 1879. 29 


To all new subscribers for 1879 will be sent gratis 
1878 containing, with bay velner 

first parts of ‘‘Sir GIBBIE,”’a 

serial we . by GEORGE MACDON. 


and powerful’ se 
HE Pe AGE from the 


penter, Frances Power 





fee LATTELL & GAY, Bost >n, 


at ae 


Financial Review, 


(ANNUAL) 


1s79 
A YEAR BOOK 


FINANCIAL INFORMATION. 


CONTENTS. 


Retrospect of 1878. 
Mercantile Failures, 
Banking and Financial— 

United States— National Bank Figures and 
Currency Movements. 

New York City—Bank Returns, &c. 

London—Money Market and Bank Returns, 

Commercial— 

United States—Foreign Commerce, Trade 
Balance, U.S. Exports and Imports of Leading 
Articles, Tonnage of Trunk Railroads and 
Canals. 

The Money Market— 

Influences, and Prices of Cal] Loans aha@’Com- 

mercial Paper since 1870. 
Goldand Silver— 
Production, Exports and Imports of Gold and 
Silver in the United States. 
Prices, Movement, &c., in London, 1833-1878. 
Prices of Gold in New York, from 1862-1878. 
Foreign Exchange— 

Methods of Quoting. 

Prices in New Yerk, 1870-1878. 
Investments and Speculation— 

Principles Relating to Invesiments. 

Compound Interest Table, Showing Accumn- 
Jations of Money in a Series of Years. 

Tab'e Showing the Rate Per Cent realized on 
Securities Purchased at different prices. 

Stock Speculation in New York. 

Table Showing the Interest Cost of Carrying 
Stocks. 

United States Debt and Securities— 

Debt of the United States; Terms of Payment, 
&c. 
tices of U. S. Bonds, 1860-1878. 

State Debts and Securities— 
State Debts and Immunity from Prosecution, 
Prices of State Securities, 1860-1873. 
Railroads and their Securities— 

Railroads of the United States. 

Railroad Earnings. 

Prices of Railroad Bonds, 1872-1878. 

Prices of Railroad Stocks, 1860-1878. 


The Investors’ Supplement— 

The LINvestTors’ SUPPLEMENT which giyes a 
complete exhibit of State, City and Railroad 
Secu:ities, is furnished during the year only 
to regular subscribers of the Curonic.e, and 
no single copies are sold. Oxe number of the 
SUPPLEMENT, however, is bound up in the 
FINANCIAL Review, enabling partics to pur- 
chase a single copy in this form. 





Price in Oloth ..........005..000.c00000-82 OO 


‘* To Subscribers of the COMMERCIAL 1 00 
' & FINANCIAL CHRONICLE...... ' 





WILLIAM B. DANA & co., 
PUBLISHERS, 
79 & 81 William Street, N. W. 


‘ HENRY HERBERT, 


No.5 Austin Friars, Old Broad St., London 








